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Item 7.01. Regulation FD Disclosure.

On June 5, 2023, Navitas Semiconductor Corporation (“Navitas”) issued a press release announcing that the underwriters of its previously announced
public offering of Class A common stock had exercised in full their option to purchase additional shares of Class A common stock in a transaction that
closed on June 5, 2023, as described in Item 8.01 of this report. The press release is furnished as Exhibit 99.1 to this report and incorporated in this Item
7.01 by reference.

Information in this Item 7.01 and Exhibit 99.1 is furnished and not “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, and none of
such information is incorporated by reference in any filing under the Securities Act of 1933, as amended, except as may be expressly set forth by specific
reference in such a filing.

Item 8.01. Other Events.

On June 1, 2023, the underwriters of Navitas’ previously announced public offering of 10,000,000 shares of Navitas Class A common stock, which closed
on May 26, 2023, exercised in full their option to purchase an additional 1,500,000 shares of Class A common stock from Navitas at the public offering
price of $8.00 per share, resulting in additional net proceeds to Navitas of approximately $11.3 million, or approximately $86.9 million in total net proceeds
from the offering after taking into account such exercise, in each case after deducting underwriting discounts and commissions and before deducting
offering expenses payable by Navitas. The exercise of the option closed on June 5, 2023.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description
99.1 Press release dated June 5, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

NAVITAS SEMICONDUCTOR CORPORATION
Dated: June 5, 2023

By: /s/ Gene Sheridan
Gene Sheridan
President and Chief Executive Officer

    



Exhibit 99.1

Navitas Semiconductor Announces Full Exercise of Underwriters’ Option to Purchase Additional Shares

TORRANCE, Calif., June 5, 2023 – Navitas Semiconductor Corporation (Nasdaq: NVTS) today announced, in connection with its previously announced
public offering of 10,000,000 shares of its Class A common stock, the full exercise by the underwriters of their option to purchase 1,500,000 additional
shares of Class A common stock at the public offering price of $8.00 per share, resulting in additional gross proceeds to Navitas of $12.0 million, before
deducting underwriting discounts and commissions and offering expenses. After giving effect to the full exercise of the option to purchase additional
shares, the total number of shares sold by Navitas in the offering increased to 11,500,000 shares. Aggregate gross proceeds, before deducting underwriting
discounts and commissions and offering expenses, were $92.0 million. The issuance and sale of the additional shares closed on June 5, 2023.

Navitas intends to use the net proceeds from the offering for working capital and other general corporate purposes, including potential acquisitions or
strategic manufacturing investments.

Morgan Stanley and Jefferies acted as lead book-running managers for the offering. Deutsche Bank Securities also acted as a book-running manager.
Needham & Company acted as lead manager. Craig-Hallum and Rosenblatt Securities acted as co-managers.

The securities were offered by Navitas pursuant to a shelf registration statement that was previously filed with, and declared effective by, the U.S.
Securities and Exchange Commission (SEC). A final prospectus supplement and accompanying prospectus relating to the offering have been filed with the
SEC and may be obtained from: Morgan Stanley & Co. LLC, Attention: Prospectus Department, 180 Varick Street, 2nd Floor, New York, NY 10014, or by
email at prospectus@morganstanley.com; and Jefferies LLC, Attention: Equity Syndicate Prospectus Department, 520 Madison Avenue, New York, NY
10022, by telephone at (877) 821-7388, or by email at prospectus_department@jefferies.com; or by accessing the SEC’s website at www.sec.gov.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy these securities, nor shall there be any sale of these securities in
any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such
state or jurisdiction.

About Navitas

Navitas Semiconductor is the only pure-play, next-generation power-semiconductor company, founded in 2014. GaNFast™ power ICs integrate gallium
nitride (GaN) power and drive, with control, sensing, and protection to enable faster charging, higher power density, and greater energy savings.
Complementary GeneSiC™ power devices are optimized high-power, high-voltage, and high-reliability silicon carbide (SiC) solutions. Focus markets
include EV, solar, energy storage, home appliance / industrial, data center, mobile and consumer. Over 185 Navitas patents are issued or pending. Over 75
million GaN and 10 million SiC units have been shipped, and with the industry’s first and only 20-year GaNFast warranty. Navitas was the world’s first
semiconductor company to be CarbonNeutral®-certified.

Navitas, GaNFast, GaNSense, GeneSiC, and the Navitas logo are trademarks or registered trademarks of Navitas Semiconductor Limited and affiliates.

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended. Forward-
looking statements may be identified by the use of words such as “we expect” or “are expected to be,” “estimate,” “plan,” “project,” “forecast,” “intend,”
“anticipate,” “believe,” “seek,” or other similar expressions that predict or indicate future events or trends or that are not statements of historical matters.
These forward-looking statements include, but are not limited to, statements related to the use of net proceeds from the offering. These statements are based
on various assumptions, whether or not identified in this press release. These statements are also based on current expectations of our management and are
not predictions of actual performance. Such forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and
must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual events and
circumstances are difficult or impossible to predict and will differ from assumptions and expectations. Many actual events and circumstances that affect
performance are beyond our control. Forward-looking statements are subject to a number of risks and uncertainties, including market conditions; the
possibility that the expected growth of our business will not be realized, or will not be realized within expected time periods, due to, among other things,
the failure to successfully integrate acquired businesses into our business and operational systems; the effect of acquisitions on customer and supplier
relationships or the failure to



retain and expand those relationships; the success or failure of other business development efforts; our financial condition and results of operations; our
ability to accurately predict future revenues for the purpose of appropriately budgeting and adjusting our expenses; our ability to diversify our customer
base and develop relationships in new markets; our ability to scale our technology into new markets and applications; the effects of competition on our
business, including actions of competitors with an established presence and resources in markets we hope to penetrate, including silicon carbide markets;
the level of demand in our customers’ end markets, both generally and with respect to successive generations of products or technology; our ability to
attract, train and retain key qualified personnel; changes in government trade policies, including the imposition of tariffs; the impact of the COVID-19
pandemic on our business, results of operations and financial condition; the impact of the COVID-19 pandemic on the global economy, including but not
limited to our supply chain and the supply chains of customers and suppliers; regulatory developments in the United States and foreign countries; and our
ability to protect our intellectual property rights. These and other risk factors are discussed in the Risk Factors section beginning on p. 15 of our annual
report on Form 10-K for the year ended December 31, 2022, which we filed with the Securities and Exchange Commission (the “SEC”) on April 3, 2023
and as thereafter amended, and in other documents we file with the SEC, including our quarterly reports on Form 10-Q. If any of these risks materialize or
our assumptions prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. There may be
additional risks that we are not aware of or that we currently believe are immaterial that could also cause actual results to differ materially from those
contained in the forward-looking statements. In addition, forward-looking statements reflect our expectations, plans or forecasts of future events and views
as of the date of this press release. We anticipate that subsequent events and developments will cause our assessments to change. However, while we may
elect to update these forward-looking statements at some point in the future, we specifically disclaim any obligation to do so. These forward-looking
statements should not be relied upon as representing our assessments as of any date subsequent to the date of this press release.

Contact
Stephen Oliver
VP Corporate Marketing & Investor Relations
ir@navitassemi.com


