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Approximate date of commencement of proposed sale of the securities to the public:
As soon as practicable after this Registration Statement becomes effective and on completion of the business combination described in the enclosed proxy statement/prospectus.

If the securities being registered on this Form are being offered in connection with the formation of a holding company and there is compliance with General Instruction G, check the
following box. O

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, check the following box and list the Securities Act registration
statement number of the earlier effective registration statement for the same offering. O

If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following box and list the Securities Act registration statement number of
the earlier effective registration statement for the same offering. [

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or an emerging growth company.
See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer O Accelerated filer ]
Non-accelerated filer Smaller reporting company
Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 7(a)(2)(B) of the Securities Act. [J

If applicable, place an X in the box to designate the appropriate rule provision relied upon in conducting this transaction:
Exchange Act Rule 13e-4(i) (Cross-Border Issuer Tender Offer) []

Exchange Act Rule 14d-1(d) (Cross-Border Third-Party Tender Offer) []

CALCULATION OF REGISTRATION FEE

Title of Each Class of

Amount

Proposed Maximum

Proposed Maximum

Offering Price per Aggregate Amount of
Securities to be Registered to be Registered(1) Share Offering Price(2) Registration Fee(3)
Class A Common Stock, par value $0.0001 per share 105,000,000 N/A $1,041,600,000 $113,638.56

1) Based on the maximum number of shares of Class A common stock, par value $0.0001 per share (“Class A Common Stock”), of the registrant estimated to be issued in connection
with the Merger (as defined herein) and the Tender Offer (as defined herein).

) Pursuant to Rules 457(c) and 457(f)(1) promulgated under the Securities Act of 1933, as amended (the “Securities Act”), and solely for the purpose of calculating the registration fee,
the proposed maximum aggregate offering price is an amount equal to $ 1,041,600,000, calculated as follows: the product of (i) 105,000,000 shares of Class A Common Stock, the
Registrant’s initial estimate of the maximum number of shares of Class A Common Stock that may be issued in connection with the Merger and the Tender Offer, and (ii) $9.92, the
average of the high and low trading prices of the Class A Common Stock on June 1, 2021).

3) Previously paid.

The Registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay its effective date until the Registrant shall file a further
amendment which specifically states that this Registration Statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of 1933, or until this
Registration Statement shall become effective on such date as the U.S. Securities and Exchange Commission, acting pursuant to said Section 8(a), may determine.




Table of Contents

The information in this preliminary proxy statement/prospectus is not complete and may be changed. The securities described herein may not
be sold until the registration statement filed with the U.S. Securities and Exchange Commission is declared effective. This preliminary proxy
statement/prospectus is not an offer to sell these securities and it is not soliciting an offer to buy these securities in any jurisdiction where the
offer or sale is not permitted.

PRELIMINARY PROXY STATEMENT/PROSPECTUS
SUBJECT TO COMPLETION, DATED SEPTEMBER 15, 2021

LIVE OAK ACQUISITION CORP. 11

Dear Stockholders of Live Oak Acquisition Corp. II:

Live Oak Acquisition Corp. II, a Delaware corporation (“LOKB”), Live Oak Merger Sub Inc., a Delaware corporation and a wholly owned direct
subsidiary of LOKB (“Merger Sub”), and Navitas Semiconductor Limited, a private company limited by shares organized under the laws of Ireland
(“Navitas Ireland”) that was domesticated in the State of Delaware as Navitas Delaware Semiconductor Ireland, LLC, a Delaware limited liability
company (“Navitas Delaware” and the combined entity of Navitas Ireland as domesticated as Navitas Delaware, “Navitas”) have entered into a Business
Combination Agreement and Plan of Reorganization (the “Business Combination Agreement”) pursuant to which LOKB agreed to commence a tender
offer for the entire issued share capital of Navitas Ireland (other than certain restricted Navitas Ireland Common Shares (the “Navitas Ireland Restricted
Shares”)) (the “Tender Offer”) for the applicable Per Share Tender Offer Consideration, and Merger Sub will merge with and into Navitas Delaware
with Navitas Delaware surviving as a wholly owned subsidiary of LOKB (collectively with the other transactions described in the Business
Combination Agreement, the “Business Combination”). Upon the consummation of the Business Combination, Navitas will be a wholly owned
subsidiary of LOKB and LOKB will change its name to “Navitas Semiconductor Corporation”.

LOKB will commence the Tender Offer to acquire each allotted ordinary share of Navitas Ireland, par value U.S. $0.0001 per share (each a
“Navitas Ireland Common Share”) (other than Navitas Ireland Restricted Shares granted pursuant to Navitas’ 2020 Equity Incentive Plan) and each
preferred share of Navitas Ireland, par value U.S. $0.0001 per share, and designated as a Navitas Ireland Series A Preferred Share, Navitas Ireland Series
B Preferred Share, Navitas Ireland Series B-1 Preferred Share or Navitas Ireland Series B-2 Preferred Share (each a “Navitas Ireland Preferred Share”)
for (i) the number of shares of Class A Common Stock, par value $0.0001 per share (“Class A Common Stock”) equal to the Navitas Ireland Exchange
Ratio (as defined herein) and (ii) the contingent right to receive the applicable Earnout Shares (as defined below), in each case, without interest
(collectively, the “Per Share Tender Offer Consideration™).

At the closing of the Business Combination (“Closing”), each limited liability company interest represented by the ordinary shares of Navitas
Delaware par value U.S. $0.0001 per share (“Navitas Delaware Common Share”) (other than the outstanding restricted Navitas Delaware Common
Shares granted pursuant to the 2020 Equity Incentive Plan (the “Navitas Delaware Restricted Shares”)) or by the preferred shares of Navitas Delaware
par value U.S. $0.0001 per share and designated as a Navitas Delaware Series A Preferred Share, Navitas Delaware Series B Preferred Share, Navitas
Delaware Series B-1 Preferred Share and Navitas Delaware Series B-2 Preferred Share (each, a “Navitas Delaware Preferred Share”), in each case,
issued and outstanding immediately prior to the effective time of the Merger (“Effective Time”), will be canceled and converted into the right to receive
(A) the number of shares of Class A Common Stock equal to the Navitas Delaware Exchange Ratio (as defined herein) and (B) the contingent right to
receive the applicable Earnout Shares, in each case, without interest (collectively, the “Per Share Merger Consideration”).

All Eligible Navitas Equityholders (as defined herein) are expected to receive equity in the aggregate equal to $950.0 million (based on $10 per
share), less an amount equal to the stamp duty estimated to be owed to the Irish taxing authority in connection with the Closing of the Business
Combination, plus Earnout Shares. LOKB expects to issue up to approximately 78,300,000 shares of Class A Common Stock in connection with the
Business Combination as part of the Per Share Tender Offer Consideration and the Per Share Merger Consideration and to reserve up to approximately
16,700,000 shares of Class A Common Stock for issuance with respect to options, restricted shares, restricted stock units and warrants to be issued in
exchange for the release and extinguishment of outstanding pre-Business Combination Navitas Options, Navitas Restricted Shares, Navitas Restricted
Stock Units and Navitas Warrants. The Closing of the Business Combination is subject to the satisfaction or waiver (where permissible) of certain
conditions, including the requirement that LOKB having at least $250,000,000 in available cash (including proceeds in connection with the PIPE
Financing (as defined below) and the funds in the Trust Account and after taking into account payments required to satisfy redemptions of public shares
by LOKB’s public stockholders.)
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See the section entitled “The Business Combination” of the attached proxy statement/prospectus for further information on the consideration being
paid to the shareholders of Navitas.

LOKB’s units, Class A Common Stock and warrants are currently listed on the New York Stock Exchange under the symbols “LOKB.U,”
“LOKB” and “LOKB.WS,” respectively. At the Closing of the Business Combination, each unit will separate into its components consisting of one
share of Class A Common Stock and one-third of one warrant and, as a result, will no longer trade as a separate security.

LOKB has applied to list the shares of Class A Common Stock and the warrants of the post-combination company on the Nasdaq Global Market
under the symbols “NVTS” and “NVTSW,” respectively, following the Closing of the Business Combination. LOKB anticipates that the Class A
Common Stock and warrants of the post-combination company will cease trading on the New York Stock Exchange at the end of the trading day on
which the Closing occurs and will commence trading on the Nasdaq Global Market at the beginning of the trading day immediately following the day on
which the Closing occurs.

Pursuant to a Letter Agreement, dated December 2, 2020 by and among LOKB, its officers and directors and Live Oak Sponsor Partners II, LLC,
a Delaware limited liability company (our “Sponsor”), our Sponsor and LOKB’s officers and directors have agreed to (a) vote all of their shares of
Class B common stock, par value $0.0001 per share (the “Founders Stock”), and all of their shares of Class A Common Stock in favor of the Business
Combination and (b) certain restrictions on their shares of Class A Common Stock. In addition, in connection with the execution of the Business
Combination Agreement, our Sponsor entered into an amendment to the Letter Agreement that provided, upon and subject to the Closing of the
Business Combination, to subject eighty percent of its shares of Class A Common Stock to an extended lock-up period and to subject twenty percent of
the Class A Common Stock held by our Sponsor immediately after such Closing to potential forfeiture, in each case, as further described in the attached
proxy statement/prospectus.

As described further in the attached proxy statement/prospectus, LOKB will issue up to 10,000,000 additional shares of Class A Common Stock in
the aggregate (“Earnout Shares™) to Eligible Navitas Equityholders in three equal tranches, upon the satisfaction of price targets of $12.50, $17.00 and
$20.00, which price targets are based upon the volume-weighted average closing sale price of one share of Class A Common Stock quoted on the
exchange on which the shares of Class A Common Stock are then traded, for any twenty trading days within any thirty consecutive trading day period
during the earnout period that begins on the day following the first 150 days following the Closing date and ends on the five year anniversary thereof, or
upon certain change of control transactions that imply a per share value that would satisfy the price targets. All Earnout Shares issued with respect to
options, restricted stock, restricted stock units and warrants that were issued in exchange for outstanding pre-Business Combination Navitas Options,
Navitas Restricted Shares, Navitas Restricted Stock Units and Navitas Warrants and are as of such time unvested, shall be issued subject to
corresponding vesting and forfeiture restrictions.

Additionally, in connection with the execution of the Business Combination Agreement, to raise additional proceeds to fund the Business
Combination, LOKB has entered into subscription agreements pursuant to which, among other things, certain investors have agreed to purchase an
aggregate of 15,500,000 shares of Class A Common Stock, for a purchase price of $10.00 per share, for an aggregate purchase price of $155,000,000
(the “PIPE Financing”).

LOKB is holding a special meeting of its stockholders in order to obtain the stockholder approvals necessary to complete the Business
Combination. At the special meeting of stockholders, which will be held on Tuesday, October 12, 2021, at 10:00 AM, Eastern time, via live webcast at
https://www.cstproxy.com/liveoakacqii/2021, LOKB will ask its stockholders to approve and adopt the Business Combination Agreement, a copy of
which is attached to this accompanying proxy statement/prospectus as Annex A, and to approve the transactions contemplated thereby, including the
Business Combination, and to adopt and to approve the other proposals described in this proxy statement/prospectus.

As described in this proxy statement/prospectus, certain shareholders of Navitas Ireland holding at least 80% of each class of the issued and
allotted Navitas Ireland Shares (as required for the procedure set out in
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Section 457 of the Companies Act 2014 of Ireland) and as holders of a number of issued and outstanding Navitas Delaware shares sufficient to
constitute more than 50% percent of the interest in the profits of Navitas Delaware are parties to a shareholder tender and support agreement with LOKB
and Navitas whereby such shareholders have irrevocably agreed, among other things, (a) to accept the offer in respect of their Navitas Ireland shares
made pursuant to the Tender Offer and (b) to vote their Navitas Delaware shares in favor of the Business Combination Agreement and the Merger. In
addition, Navitas Delaware will seek the written consent of Navitas Delaware’s shareholders as required to approve and adopt the Business Combination
Agreement and the Merger.

After careful consideration, the boards of directors of LOKB and Navitas have each unanimously approved the Business Combination Agreement
and the related transactions contemplated thereby and the board of directors of LOKB has approved the proposals described in this proxy
statement/prospectus, and the boards of directors of LOKB and Navitas have each determined that it is advisable and in the best interest of each
company to consummate the Business Combination. The board of directors of LOKB recommends that its stockholders vote “FOR” the approval of the
Business Combination Agreement and approval of the transactions contemplated thereby, including the Business Combination, and “FOR” the other
proposals described in this proxy statement/prospectus.

Your vote is very important, regardless of the number of shares of Class A Common Stock you own. To ensure your representation at the special
meeting, please complete, sign, date and return the enclosed proxy card in the postage-paid envelope provided as soon as possible. If you hold your
shares in “street name,” which means your shares are held of record by a broker, bank or other nominee, you should follow the instructions provided by
your broker, bank or nominee to ensure that votes related to the shares you beneficially own are properly counted. Please submit your proxy promptly,
whether or not you expect to attend the special meeting.

PURSUANT TO THE EXISTING CHARTER, LOKB PUBLIC STOCKHOLDERS HAVE REDEMPTION RIGHTS IN CONNECTION WITH
THE BUSINESS COMBINATION. LOKB STOCKHOLDERS ARE NOT REQUIRED TO AFFIRMATIVELY VOTE FOR OR AGAINST THE
BUSINESS COMBINATION IN ORDER TO REDEEM THEIR SHARES OF CLASS A COMMON STOCK FOR CASH. THIS MEANS THAT
PUBLIC STOCKHOLDERS WHO HOLD SHARES OF CLASS A COMMON STOCK TWO (2) BUSINESS DAYS BEFORE THE SPECIAL
MEETING WILL BE ELIGIBLE TO ELECT TO HAVE THEIR SHARES OF CLASS A COMMON STOCK REDEEMED FOR CASH IN
CONNECTION WITH THE SPECIAL MEETING, WHETHER OR NOT THEY ARE HOLDERS AS OF THE RECORD DATE, AND WHETHER
OR NOT SUCH SHARES ARE VOTED AT THE SPECIAL MEETING.

More information about LOKB, Navitas and the proposed transactions is included in this proxy statement/prospectus. LOKB urges you to read the
accompanying proxy statement/prospectus, including the financial statements and annexes and other documents referred to herein, carefully and in their
entirety. IN PARTICULAR, YOU SHOULD CAREFULLY CONSIDER THE MATTERS DISCUSSED UNDER “RISK FACTORS” BEGINNING ON
PAGE 50 OF THIS PROXY STATEMENT/PROSPECTUS.

On behalf of our board of directors, I thank you for your support and look forward to the successful completion of the Business Combination.

Sincerely,

Richard J. Hendrix
Chief Executive Officer and Director

This proxy statement/prospectus is dated , 2021 and is first being mailed to the stockholders of LOKB on or about that date.
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NEITHER THE U.S. SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES REGULATORY AGENCY
HAS APPROVED OR DISAPPROVED OF THE TRANSACTIONS DESCRIBED IN THIS PROXY STATEMENT/PROSPECTUS OR ANY
OF THE SECURITIES TO BE ISSUED IN THE BUSINESS COMBINATION OR THE OTHER TRANSACTIONS DESCRIBED IN THIS
PROXY STATEMENT/PROSPECTUS, PASSED UPON THE MERITS OR FAIRNESS OF THE BUSINESS COMBINATION OR RELATED
TRANSACTIONS OR PASSED UPON THE ADEQUACY OR ACCURACY OF THE DISCLOSURE IN THIS PROXY
STATEMENT/PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY CONSTITUTES A CRIMINAL OFFENSE.
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LIVE OAK ACQUISITION CORP. II
40 S. Main Street, #2550
Memphis, TN 38103
NOTICE OF SPECIAL MEETING OF STOCKHOLDERS
OF LIVE OAK ACQUISITION CORP. I1

To Be Held On Tuesday, October 12, 2021

To the Stockholders of Live Oak Acquisition Corp. II:

«

our,

NOTICE IS HEREBY GIVEN that the special meeting (the “special meeting”) of stockholders of Live Oak Acquisition Corp. II (“LOKB,” “we,”

” “us” or the “Company”) will be held at 10:00 AM, Eastern time, on Tuesday, October 12, 2021, via live webcast at the following address:

https://www.cstproxy.com/liveoakacqii/2021. At the special meeting, LOKB stockholders will be asked to consider and vote upon the following
proposals:

The Business Combination Proposal — To consider and vote upon a proposal to (a) approve and adopt the Business Combination Agreement and
Plan of Reorganization, dated as of May 6, 2021 (the “Business Combination Agreement”), among LOKB, Live Oak Merger Sub Inc., a Delaware
corporation and a wholly owned direct subsidiary of LOKB (“Merger Sub”), and Navitas Semiconductor Limited, a private company limited by
shares organized under the laws of Ireland (“Navitas Ireland”) that was domesticated in the State of Delaware as Navitas Delaware Semiconductor
Ireland, LLC, a Delaware limited liability company (“Navitas Delaware”, and the combined entity of Navitas Ireland as domesticated as Navitas
Delaware, “Navitas”), pursuant to which LOKB agreed to commence a tender offer to acquire the entire issued share capital of Navitas Ireland
(other than certain Navitas Ireland Restricted Shares) (the “Tender Offer”) in exchange for the per share issuance of the applicable Per Share
Tender Offer Consideration, and Merger Sub will merge with and into Navitas Delaware (the “Merger”), with the consummation of the Tender
Offer and the Merger resulting in Navitas becoming a wholly owned subsidiary of LOKB and (b) approve the Tender Offer, the Merger and the
other transactions contemplated by the Business Combination Agreement (the “Business Combination” and such proposal, the “Business
Combination Proposal”) (Proposal No. 1). A copy of the Business Combination Agreement is attached to the accompanying proxy
statement/prospectus as Annex A.

The Charter Proposals — To consider and vote upon each of the following proposals to amend and restate LOKB’s amended and restated
certificate of incorporation (the “Charter”) (collectively, the “Charter Proposals”):

. The Authorized Share Charter Proposal — To increase the number of authorized shares of LOKB’s capital stock, par value $0.0001 per
share, from 111,000,000 shares, consisting of (a) 110,000,000 shares of common stock, including 100,000,000 shares of Class A common
stock (the “Class A Common Stock”), and 10,000,000 shares of Class B common stock (the “LOKB Class B Common Stock™), and (b)
1,000,000 shares of preferred stock, to 751,000,000 shares, consisting of (i) 750,000,000 shares of common stock and (ii) 1,000,000 shares
of preferred stock (the “Authorized Share Charter Proposal”) (Proposal No. 2);

. The Additional Charter Proposal — To make certain other changes that the LOKB Board deems appropriate for a public operating
company, including (a) eliminating provisions in the Charter relating to LOKB’s Initial Business Combination that will no longer be
applicable to LOKB following the closing of the Business Combination (the “Closing”), including provisions relating to (i) redemption
rights with respect to Class A Common Stock, (ii) the Trust Account (as defined below), (iii) share issuances prior to the consummation of
the Initial Business Combination, (iv) transactions with affiliates and other blank check companies, (v) approval of the Initial Business
Combination and (vi) the minimum value of the target in the Initial Business Combination, and (b) to change the post-combination
company’s name from “Live Oak Acquisition Corp. IT” to “Navitas Semiconductor Corporation” (collectively, the “Additional Charter
Proposal”) (Proposal No. 3).
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The full text of the Proposed Second A&R Charter reflecting each of the proposed amendments pursuant to the Charter Proposals is attached to
the accompanying proxy statement/prospectus as Annex B.

*  The PIPE Proposal — To consider and vote upon a proposal to approve, for purposes of complying with applicable listing rules of the New York
Stock Exchange, the issuance and sale of 15,500,000 shares of Class A Common Stock in a private offering of securities to certain investors in
connection with the Business Combination, which will occur substantially concurrently with, and is contingent upon, the consummation of the
transactions contemplated by the Business Combination Agreement (the “PIPE Proposal”) (Proposal No. 4).

e The 2021 Plan Proposal — To consider and vote upon a proposal to approve and adopt the 2021 Equity Incentive Plan (the “2021 Plan) and the
material terms thereunder (the “2021 Plan Proposal”) (Proposal No. 5). A copy of the 2021 Plan is attached to the accompanying proxy
statement/prospectus as Annex C.

*  The Director Election Proposal — To consider and vote upon a proposal to elect, effective immediately at the effective time of the Merger, two
directors to serve until the 2022 annual meeting of stockholders, three directors to serve until the 2023 annual meeting of stockholders and two
directors to serve until the 2024 annual meeting of stockholders, and until their respective successors are duly elected and qualified, subject to
such directors’ earlier death, resignation, retirement, disqualification or removal (the “Director Election Proposal”) (Proposal No. 6).

*  The Adjournment Proposal — To consider and vote upon a proposal to approve the adjournment of the special meeting to a later date or dates, if
necessary or appropriate, to permit further solicitation and vote of proxies in the event that there are insufficient votes for, or otherwise in
connection with, the approval of the Business Combination Proposal, the Charter Proposals, the PIPE Proposal, the 2021 Plan Proposal or the
Director Election Proposal (the “Adjournment Proposal” and, together with the Business Combination Proposal, the Charter Proposals, the PIPE
Proposal, the 2021 Plan Proposal and the Director Election Proposal, the “Proposals”) (Proposal No. 7).

The special meeting will be completely virtual. There will be no physical meeting location and the special meeting will only be conducted via live
webcast at the following address: https://www.cstproxy.com/liveoakacqii/2021.

Only holders of record of shares of Class A Common Stock and LOKB Class B Common Stock at the close of business on September 13, 2021
are entitled to notice of the virtual special meeting and to vote at the virtual special meeting and any adjournments or postponements thereof. A
complete list of LOKB’s stockholders of record entitled to vote at the virtual special meeting will be available at the virtual special meeting and for ten
days before the virtual special meeting at LOKB’s principal executive offices for inspection by stockholders during ordinary business hours for any
purpose germane to the virtual special meeting.

Pursuant to our Charter, we are providing the holders of shares of Class A Common Stock originally sold as part of the units issued in our initial
public offering (the “IPO” and such holders, the “public stockholders”) with the opportunity to redeem, upon the Closing, shares of Class A Common
Stock then held by them for cash equal to their pro rata share of the aggregate amount on deposit (as of two business days prior to the Closing) in the
trust account (the “Trust Account™) that holds the proceeds (including interest not previously released to LOKB to pay its taxes) from the IPO and a
concurrent private placement of warrants to Live Oak Sponsor Partners II, LLC, a Delaware limited liability company (our “Sponsor”). For illustrative
purposes, based on the fair value of cash and marketable securities held in the Trust Account as of June 30, 2021 of approximately $253.1 million, the
estimated per share redemption price would have been approximately $10.00. Public stockholders may elect to redeem their shares whether or not they
are holders as of the record date and whether or not they vote for the Business Combination Proposal. Notwithstanding the foregoing redemption rights,
a public stockholder, together with any of his, her or its affiliates or any other person with whom he, she or it is acting in concert or as a “group” (as
defined under Section 13(d)(3) of the Securities Exchange Act of 1934, as amended), will be restricted from redeeming in the aggregate his, her or its
shares or, if part of such a group, the group’s shares, in excess of 20% of the outstanding shares of Class A Common Stock sold in the IPO without
LOKB’s prior consent. Holders of LOKB’s outstanding warrants sold in the TPO, which are exercisable for shares of Class A
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Common Stock under certain circumstances, do not have redemption rights in connection with the Business Combination. Our Sponsor, officers and
directors have agreed to waive their redemption rights in connection with the consummation of the Business Combination with respect to any shares of
Class A Common Stock they may hold, and our shares of Class B Common Stock will be excluded from the pro rata calculation used to determine the
per share redemption price. Currently, our Sponsor, officers and directors own approximately 20.0% of our outstanding Class A Common Stock and
Class B Common Stock, including all of the shares of Class B Common Stock. Our Sponsor, officers and directors have agreed to vote any shares of
Class A Common Stock and Class B Common Stock owned by them in favor of the Business Combination.

We will not consummate the Business Combination unless the Business Combination Proposal, the Charter Proposals, the PIPE Proposal, the
2021 Plan Proposal and the Director Election Proposal are approved at the special meeting. The Charter Proposals, the 2021 Plan Proposal and the
Director Election Proposal are conditioned on the approval of the Business Combination Proposal and the PIPE Proposal. The Adjournment Proposal is
not conditioned on the approval of any other Proposal set forth in the accompanying proxy statement/prospectus. The approval of the Business
Combination Proposal, the PIPE Proposal, the 2021 Plan Proposal and the Adjournment Proposal requires the affirmative vote (online or by proxy) of
the holders of a majority of the shares of Class A Common Stock and Class B Common Stock entitled to vote and actually cast thereon at the special
meeting, voting as a single class. Approval of the Authorized Share Charter Proposal requires the affirmative vote (online or by proxy) of (i) the holders
of a majority of the shares of Class A Common Stock and Class B Common Stock entitled to vote thereon at the special meeting, voting as a single
class, and (ii) the holders of a majority of the shares of Class A Common Stock entitled to vote thereon at the special meeting, voting as a single class.
Approval of the Additional Charter Proposal requires the affirmative vote (online or by proxy) of the holders of a majority of the shares of Class A
Common Stock and Class B Common Stock entitled to vote thereon at the special meeting, voting as a single class. Approval of the Director Election
Proposal requires the affirmative vote (online or by proxy) of a plurality of the votes cast by holders of shares of Class A Common Stock and Class B
Common Stock entitled to vote thereon at the special meeting, voting as a single class.

As of June 30, 2021, there was approximately $253.1 million in the Trust Account, which LOKB intends to use for the purpose of consummating
the Business Combination, paying transaction expenses and working capital. Each redemption of shares by public stockholders will decrease the amount
in the Trust Account. LOKB will not consummate the Business Combination if the redemption of shares would result in LOKB’s failure to have at least
$5,000,001 of net tangible assets. In addition, the Business Combination Agreement includes a condition to closing that LOKB have at least
$250,000,000 in available cash (including proceeds in connection with the private offering of securities of LOKB and the funds in the Trust Account)
immediately prior to the effective time of the Merger, after taking into account payments required to satisfy redemptions of shares by public
stockholders.

YOUR VOTE IS VERY IMPORTANT, REGARDLESS OF THE NUMBER OF SHARES OF COMMON STOCK OF LOKB YOU OWN. To
ensure your representation at the special meeting, please complete and return the enclosed proxy card or submit your proxy by following the instructions
maintained in this proxy statement/prospectus and on your proxy card. Please submit your proxy promptly, whether or not you expect to attend the
meeting. If you hold your shares in “street name,” you should instruct your broker, bank or other nominee how to vote in accordance with the voting
instruction form you received from your broker, bank or other nominee.

The board of directors of LOKB has unanimously approved the Business Combination Agreement and the transactions contemplated thereby and
recommends that you vote “FOR” the Business Combination Proposal, “FOR” the Charter Proposals, “FOR” the PIPE Proposal, “FOR” the 2021 Plan
Proposal, “FOR ALL NOMINEES” in the Director Election Proposal and “FOR” the Adjournment Proposal.

Your attention is directed to the proxy statement/prospectus accompanying this notice (including the annexes thereto) for a more complete
description of the proposed Business Combination and related transactions and each of our Proposals. We encourage you to read the accompanying
proxy statement/prospectus carefully. If you have any questions or need assistance voting your shares, please call our proxy solicitor, Morrow Sodali
LLC, at (800) 662-5200 (banks and brokers call collect at (203) 658-9400).

,2021
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By Order of the Board of Directors

Richard J. Hendrix
Chief Executive Officer and Director
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ABOUT THIS PROXY STATEMENT/PROSPECTUS

This document, which forms part of a registration statement on Form S-4 filed with the U.S. Securities and Exchange Commission (“SEC”) by
LOKB (File No. 333-256880) (the “Registration Statement™), constitutes a prospectus of LOKB under Section 5 of the Securities Act of 1933, as
amended (the “Securities Act”), with respect to the shares of Class A Common Stock to be issued if the Business Combination described below is
consummated. This document also constitutes a notice of meeting and a proxy statement under Section 14(a) of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), with respect to the special meeting of LOKB stockholders at which LOKB stockholders will be asked to consider and
vote upon a proposal to approve the Business Combination by the approval and adoption of the Business Combination Agreement, among other matters.

This proxy statement/prospectus incorporates important business and financial information about LOKB that is not included in or delivered with
the document.

This information is available without charge to you upon written or oral request. To make this request, you should contact our proxy solicitor at:
(800) 662-5200.

To obtain timely delivery of requested materials, you must request the information no later than five business days prior to the date of the
special meeting.

You may also obtain additional information about us from documents filed with the SEC by following the instruction in the section entitled
“Where You Can Find Additional Information.”
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CERTAIN DEFINED TERMS

Unless the context otherwise requires, references in this proxy statement/prospectus to:
*  “2020 Equity Incentive Plan” are to Navitas’ 2020 Equity Incentive Plan, as amended, supplemented or modified from time to time;

e “2021 Plan” are to the Navitas Semiconductor Corporation 2021 Equity Incentive Plan, that is the subject of the 2021 Plan Proposal and a copy of
which is attached to this proxy statement/prospectus as Annex C;

*  “Additional PIPE” are to the private offering of securities of LOKB to the Additional PIPE Investor in connection with the Business Combination;

«  “Additional PIPE Investor” are to China Ireland Growth Technology Fund II, L.P., the sole investor in the Additional PIPE Financing and an
affiliate of an existing shareholder of Navitas;

*  “Business Combination” are to the transactions contemplated by the Business Combination Agreement;

*  “Business Combination Agreement” are to that certain Business Combination Agreement and Plan of Reorganization, dated as of May 6, 2021, by
and among LOKB, Merger Sub and Navitas;

¢ “Charter” are to LOKB’s Amended and Restated Certificate of Incorporation;

*  “Class A Common Stock” are to shares of LOKB’s Class A common stock, par value $0.0001 per share;
*  “Class B Common Stock” are to shares of LOKB’s Class B common stock, par value $0.0001 per share;
e “Closing” are to the closing of the Business Combination;

*  “Closing Date” are to the date on which the Closing occurs;

e “Code” are to the Internal Revenue Code of 1986, as amended;

*  “Earnout Period” are to the time period beginning on the day following the first 150 days following the Closing and ending on the five-year
anniversary of the Closing Date;

+  “Earnout Shares” are to the up to 10,000,000 additional shares of Class A Common Stock that LOKB may issue to Eligible Navitas Equityholders
in three equal tranches upon the satisfaction of price targets of $12.50, $17.00 or $20.00, which price targets are based upon the volume-weighted
average closing sale price of one share of Class A Common Stock quoted on the exchange on which the shares of Class A Common Stock are then
traded, for any 20 trading days within any 30 consecutive trading day period during the Earnout Period, or upon certain change of control
transactions that imply a per share value that would satisfy the price targets;

*  “Effective Time” are to the date and time the Merger becomes effective;

«  “Eligible Navitas Equityholder” are to (a) a holder of a Navitas Ireland Common Share or Navitas Delaware Common Share (including, for the
avoidance of doubt, a Navitas Ireland Restricted Share or a Navitas Delaware Restricted Share) immediately prior to the Closing; (b) a holder of a
Navitas Ireland Preferred Share or a Navitas Delaware Preferred Share immediately prior to the Closing; (c) a holder of a Navitas Ireland Option
or Navitas Delaware Option immediately prior to the Closing; (d) a holder of a Navitas Ireland Warrant or Navitas Delaware Warrant immediately
prior to the Closing; and (e) a holder of a Navitas Ireland Restricted Stock Unit or a Navitas Delaware Restricted Stock Unit immediately prior to
the Closing;

*  “Founders Stock” are to shares of LOKB Class B Common Stock held by our Sponsor prior to the IPO, and the shares of Class A Common Stock
issued upon the conversion thereof;

*  “HSR Act” are to the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended;

»  “Initial Business Combination” are to our initial merger, capital stock exchange, asset acquisition, stock purchase, reorganization or similar
business combination with one or more businesses;
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*  “Initial Public Offering” or “IPO” are to LOKB’s initial public offering of units, which closed on December 7, 2020;
e “IRS” are to the Internal Revenue Service;

*  “LOKB,” “we,” “our,” “us” or the “Company” are to Live Oak Acquisition Corp. II, a Delaware corporation, and including LOKB after giving
effect to the Business Combination;

¢ “LOKB Board” are to the board of directors of LOKB;

*  “LOKB Cash” are to, as of the date or time of determination: (a) all amounts in the Trust Account (for the avoidance of doubt, prior to exercise of
redemption rights in accordance with LOKB’s organizational documents, if any); plus (b) all other cash and cash equivalents of LOKB (for the
avoidance of doubt, excluding the amounts described in the immediately preceding clause (a)); plus (c) the amount finally delivered to LOKB at
or prior to the Closing in connection with the consummation of the PIPE Financing;

¢ “LOKB Common Stock” are to the Class A Common Stock and the Class B Common Stock;
*  “LOKB Preferred Stock” are to LOKB’s Preferred Stock, par value $0.0001 per share;

*  “LOKB Transaction Costs” are to all out-of-pocket fees, costs and expenses of LOKB or Merger Sub incurred prior to or as of the Closing in
connection with the negotiation, preparation and execution of the Business Combination Agreement, the other transaction documents and the
consummation of the transactions contemplated by the Business Combination Agreement and the other transaction documents (including the PIPE
Financing), including, without duplication, (a) the sum of all outstanding deferred, unpaid or contingent underwriting, transaction, deal, brokerage,
financial, accounting, investor, public relations, research, due diligence or legal advisory, auditor or SEC filing fees or any similar fees,
commissions or expenses owed by LOKB or Merger Sub (to the extent LOKB or Merger Sub is responsible for or obligated to reimburse or repay
any such amounts) to financial advisors, investment banks, data room administrators, financial printers, attorneys, accountants and other similar
advisors, service providers and the SEC, including with respect to fees incurred in connection with due diligence and (b) the cash portion of any
loan payable to our Sponsor, the proceeds from which are used by LOKB to pay any of the fees, costs or expenses set forth in clause (a), but
excluding, for the avoidance of doubt, (i) any accounting, legal or other advisory or any similar fees, commissions or expenses incurred in the
ordinary course of business consistent with past practice and not in connection with the negotiation, preparation and execution of the Business
Combination Agreement, the other transaction documents or the consummation of the transactions contemplated by the Business Combination
Agreement and related transaction documents, (ii) the portion of the filing fee for the notification and report forms filed under the HSR Act and
(iii) the cash portion of any loan payable to our Sponsor, the proceeds from which are used by LOKB to pay any of the fees, costs or expenses set
forth in clauses (i) and (ii);

*  “LOKB Warrants” means the public warrants and the private placement warrants;
*  “management” or our “management team” are to our officers and directors;

«  “Merger” are to the merger of Merger Sub with and into Navitas Delaware, with Navitas Delaware surviving the merger as a wholly owned
subsidiary of LOKB;

*  “Merger Sub” are to Live Oak Merger Sub Inc., a Delaware corporation and a wholly owned subsidiary of LOKB;
*  “Merger Sub Common Stock” are to shares of Merger Sub’s common stock, par value $0.0001 per share;

«  “NASDAQ” are to the Nasdaq Global Market;

*  “Navitas” are to Navitas Ireland together with Navitas Delaware;

e “Navitas Board” are to the board of directors of Navitas;

*  “Navitas Common Shares” are to the Navitas Delaware Common Shares and the Navitas Ireland Common Shares;
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*  “Navitas Delaware” are to Navitas Semiconductor Ireland, LLC, a Delaware limited liability company;

»  “Navitas Delaware Exchange Ratio” means the quotient (rounded to four decimal places) obtained by dividing (x) (1) $950,000,000 (as reduced
by the estimated Irish stamp duty amount) (2) multiplied by the percentage of the value of Navitas allocated to the shares of Navitas Delaware as
determined by a valuation analysis (3) divided by $10.00 by (y) the total number of Navitas Delaware Common Shares outstanding immediately
prior to the Closing, expressed on a fully-diluted and as-converted to Navitas Delaware Common Shares basis, and including without duplication,
(A) the number of Navitas Delaware Common Shares (including Navitas Delaware Restricted Shares), (B) the number of Navitas Delaware
Preferred Shares that would be issuable upon a conversion of all the Navitas Delaware Preferred Shares, (C) the number of Navitas Delaware
Common Shares subject to Navitas Delaware Options that are issuable upon the net exercise of such Navitas Delaware Options, (D) the number of
Navitas Delaware Common Shares issuable upon the cash exercise of the unexpired Navitas Delaware Warrants (assuming that any Navitas
Delaware Warrants that are exercisable for Navitas Delaware Preferred Shares are exercisable for the number of Navitas Delaware Common
Shares into which such Navitas Delaware Preferred Shares are convertible) and (E) the number of Navitas Delaware Common Shares issuable
upon the settlement of Navitas Delaware Restricted Stock Units granted following the date of the Business Combination Agreement and prior to
the Closing (assuming no net settlements) (assuming, solely for purposes of the foregoing clauses (A) through (E), that all Navitas Delaware
Options, Navitas Delaware Warrants and Navitas Delaware Restricted Stock Units are vested and after taking into consideration any Navitas
Delaware Warrants that are terminated, exercised or deemed exercised by their terms as contemplated by the Business Combination Agreement
prior to the Offer Expiration Time);

*  “Navitas Delaware Options” are to all incentive stock options and nonqualified stock options to purchase outstanding Navitas Ireland Common
Shares, whether or not exercisable and whether or not vested, immediately prior to the Closing under the 2020 Equity Incentive Plan. For the
avoidance of doubt, “Navitas Delaware Options” will not include any “Navitas Delaware Warrants”;

¢ “Navitas Delaware Preferred Shares” are to Navitas Delaware Series A Preferred Shares, Navitas Delaware Series B Preferred Shares, Navitas
Delaware Series B-1 Preferred Shares and Navitas Delaware Series B-2 Preferred Shares;

*  “Navitas Delaware Restricted Shares” are to the unvested restricted shares of Navitas Delaware Common Shares granted pursuant to (a) the 2020
Equity Incentive Plan (including, for clarity, upon the exercise of Navitas Delaware Options) or (b) any other written agreement imposing vesting
and forfeiture restrictions;

*  “Navitas Delaware Restricted Stock Unit” are to the outstanding restricted stock units of Navitas Delaware granted pursuant to (a) the 2020 Equity
Incentive Plan following the date of the Business Combination Agreement and prior to the Closing;

*  “Navitas Delaware Series A Preferred Shares” means the limited liability company interests represented by the preferred shares, par value $0.0001
per share, designated as Series A Preferred Stock in the Navitas Governing Documents;

*  “Navitas Delaware Series B Preferred Shares” means the limited liability company interests represented by the preferred shares, par value $0.0001
per share, designated as Series B Preferred Stock in the Navitas Governing Documents;

*  “Navitas Delaware Series B-1 Preferred Shares” means the limited liability company interests represented by the preferred shares, par value
$0.0001 per share, designated as Series B-1 Preferred Stock in the Navitas Governing Documents;

*  “Navitas Delaware Series B-2 Preferred Shares” means the limited liability company interests represented by the preferred shares, par value
$0.0001 per share, designated as Series B-2 Preferred Stock in the Navitas Governing Documents;

*  “Navitas Delaware Warrants” are to unexpired warrants to purchase Navitas Delaware Preferred Shares or Navitas Delaware Common Shares;

4



Table of Contents

“Navitas Governing Documents” means (a) the Constitution of Navitas adopted by special resolution passed on September 1, 2020 and (b) the
Shareholders’ Agreement relating to Navitas dated September 1, 2020, in each case, as amended, supplemented or modified from time to time;

“Navitas Ireland” are to Navitas Semiconductor Limited, a private company limited by shares organized under the Laws of Ireland;

“Navitas Ireland Exchange Ratio” means (x) the quotient (rounded to four decimal places) obtained by dividing (y) (1) $950,000,000 (as reduced
by the estimated Irish stamp duty amount) (2) multiplied by the percentage of the value of Navitas allocated to the shares of Navitas Ireland as
determined by a valuation analysis (3) divided by $10.00 by (z) the total number of Navitas Ireland Common Shares outstanding immediately
prior to the Closing, expressed on a fully-diluted and as-converted to Navitas Ireland Common Shares basis, and including without duplication,
(A) the number of Navitas Ireland Common Shares (including Navitas Ireland Restricted Shares), (B) the number of Navitas Ireland Preferred
Shares that would be issuable upon a conversion of all the Navitas Ireland Preferred Shares, (C) the number of Navitas Ireland Common Shares
subject to Navitas Ireland Options that are issuable upon the net exercise of such Navitas Ireland Options, (D) the number of Navitas Ireland
Common Shares issuable upon the cash exercise of the unexpired Navitas Ireland Warrants (assuming that any Navitas Ireland Warrants that are
exercisable for Navitas Ireland Preferred Shares are exercisable for the number of Navitas Ireland Common Shares into which the Navitas Ireland
Preferred Shares are convertible), and (E) the number of Navitas Ireland Common Shares issuable upon the settlement of Navitas Ireland
Restricted Stock Units granted following the date of the Business Combination Agreement and prior to the Closing (assuming no net settlements)
(assuming, solely for purposes of the foregoing clauses (A) through (E), that all Navitas Ireland Options, Navitas Ireland Warrants and Navitas
Ireland Restricted Stock Units are vested and after taking into consideration any Navitas Ireland Warrants that are terminated, exercised or deemed
exercised by their terms as contemplated by the Business Combination Agreement prior to the Offer Expiration Time);

“Navitas Ireland Options” means all incentive stock options and nonqualified stock options to purchase allotted Navitas Ireland Shares, whether or
not exercisable and whether or not vested, immediately prior to the Closing under the 2020 Equity Incentive Plan. For the avoidance of doubt,
“Navitas Ireland Options” will not include any “Navitas Ireland Warrants”;

“Navitas Ireland Preferred Shares” means the Navitas Ireland Series A Preferred Shares, Navitas Ireland Series B Preferred Shares, Navitas
Ireland Series B-1 Preferred Shares and Navitas Ireland Series B-2 Preferred Shares;

“Navitas Ireland Restricted Shares” means the allotted restricted Navitas Ireland Common Shares granted pursuant to (a) the 2020 Equity
Incentive Plan (including, for clarity, upon the exercise of Navitas Ireland Options) or (b) any other written agreement imposing vesting and
forfeiture restrictions;

“Navitas Ireland Restricted Stock Units” means the outstanding restricted stock units of Navitas Ireland granted pursuant to the 2020 Equity
Incentive Plan following the date of the Business Combination Agreement and prior to the Closing;

“Navitas Ireland Series A Preferred Shares” means Navitas Ireland’s preferred shares, par value $0.0001 per share, designated as Series A
Preferred Stock in the Navitas Governing Documents;

“Navitas Ireland Series B Preferred Shares” means Navitas Ireland’s preferred shares, par value $0.0001 per share, designated as Series B
Preferred Stock in the Navitas Governing Documents;

“Navitas Ireland Series B-1 Preferred Shares” means Navitas Ireland’s preferred shares, par value $0.0001 per share, designated as Series B-1
Preferred Stock in the Navitas Governing Documents;

“Navitas Ireland Series B-2 Preferred Shares” means Navitas Ireland’s preferred shares, par value $0.0001 per share, designated as Series B-2
Preferred Stock in the Navitas Governing Documents;

“Navitas Ireland Shares” means the Navitas Ireland Common Shares and the Navitas Ireland Preferred Shares;
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*  “Navitas Ireland Warrants” are to unexpired warrants to purchase Navitas Ireland Preferred Shares or Navitas Ireland Common Shares;
*  “Navitas Options” are to the Navitas Delaware Options and the Navitas Ireland Options;
e “Navitas Preferred Shares” are to the Navitas Delaware Preferred Shares and the Navitas Ireland Preferred Shares;

*  “Navitas Shareholders” are to (a) a holder of a Navitas Ireland Common Share or Navitas Delaware Common Share (including, for the avoidance
of doubt, a Navitas Ireland Restricted Share or a Navitas Delaware Restricted Share) immediately prior to the Closing; (b) a holder of a Navitas
Ireland Preferred Share or a Navitas Delaware Preferred Share immediately prior to the Closing;

e “Navitas Shares” are to the Navitas Common Shares and Navitas Preferred Shares;

¢ “Navitas Restricted Shares” are to the Navitas Delaware Restricted Shares and the Navitas Ireland Restricted Shares;

¢ “Navitas Restricted Stock Units” are to the Navitas Delaware Restricted Stock Units and the Navitas Ireland Restricted Stock Units;

e “Navitas Warrants” are to Navitas Delaware Warrants and Navitas Ireland Warrants;

«  “PIPE Financing” are to the Signing PIPE and the Additional PIPE, collectively;

*  “PIPE Investors” are to investors in the PIPE Financing;

*  “PIPE Shares” are to the shares of Class A Common Stock that are issued in the PIPE Financing;

»  “Preferred Stock” are to LOKB’s Preferred Stock, par value $0.0001 per share;

»  “private placement warrants” are to the warrants issued to our Sponsor in a private placement simultaneously with the closing of our IPO;

*  “public shares” are to shares of our Class A Common Stock sold as part of the units in the IPO (whether they were purchased in the IPO or
thereafter in the open market);

*  “public stockholders” are to the holders of our public shares;
*  “public warrants” are to the warrants sold as part of the units in the IPO (whether they were purchased in the IPO or thereafter in the open market);

*  “Signing PIPE” are to the private offering of securities of LOKB to certain investors that entered into subscription agreements with LOKB as of
the date of the Business Combination Agreement;

»  “Signing PIPE Investors” are to the investors in the Signing PIPE;

*  “special meeting” are to the special meeting of stockholders of LOKB that is the subject of this proxy statement/prospectus and any adjournments
or postponements thereof;

*  “Sponsor” are to Live Oak Sponsor Partners II, LLC, a Delaware limited liability company;

*  “Trust Account” are to the trust account that holds the proceeds (including interest not previously released to LOKB to pay its taxes) from the IPO
and a concurrent private placement of private placement warrants to our Sponsor;

*  “units” are to our units sold in the IPO, each of which consists of one share of Class A Common Stock and one-third of one public warrant; and

*  “voting common stock” are to our Class A Common Stock and Class B Common Stock.

Unless otherwise specified, the voting and economic interests of LOKB stockholders set forth in this proxy statement/prospectus (a) assume (i)
that no public stockholders elect to have their public shares redeemed, (ii) a
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Closing Date of November 2, 2021, (iii) our Sponsor has no outstanding working capital loans to LOKB and (iv) that there are no other issuances of
equity interests of LOKB or Navitas prior to the Closing and (b) do not take into account (i) LOKB Warrants that will remain outstanding following the
Business Combination and may be exercised at a later date or (ii) the Earnout Shares.

The use of November 2, 2021 as the assumed Closing Date throughout this proxy statement/prospectus is for illustrative purposes only and is not
intended to be a projection of the actual Closing Date.
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SUMMARY TERM SHEET

This Summary Term Sheet, together with the sections entitled “Questions and Answers About the Business Combination” and “Summary of the

Proxy Statement/Prospectus,” summarizes certain information included in this proxy statement/prospectus, but does not include all of the information
that is important to you. The following summary is qualified in its entirety by reference to the complete text of the Business Combination Agreement, a
copy of which is attached as Annex A hereto and incorporated by reference into this proxy statement/prospectus. You should read carefully this entire
proxy statement/prospectus, including the attached annexes, for a more complete understanding of the matters to be considered at the special meeting.

LOKSB is a blank check company incorporated on August 12, 2020 as a Delaware corporation for the purpose of effecting a merger, capital stock
exchange, asset acquisition, stock purchase, reorganization or similar business combination with one or more businesses. For more information
about LOKB, see the section entitled “Information About LOKB.” When you consider the LOKB Board’s recommendation of the Proposals, you
should keep in mind that our directors and officers have interests in the Business Combination that are different from, or in addition to, the
interests of LOKB stockholders generally. Our directors were aware of and considered these interests, among other matters, in evaluating the
Business Combination, and in recommending to stockholders that they approve the Business Combination. In certain instances, the LOKB Board
had the conflicted transactions approved by the audit committee of the board in accordance with LOKB’s related party transaction policy. These
interests may have influenced the members of the LOKB Board in making their recommendation that you vote in favor of the approval of the
Business Combination. Stockholders should take these interests into account in deciding whether to approve the Business Combination. See the
subsection entitled “The Business Combination — Interests of Certain Persons in the Business Combination” for additional information. The
LOKB Board was aware of and considered these interests, among other matters, in recommending that LOKB stockholders vote “FOR” each of
the Proposals.

There are currently 25,300,000 shares of LOKB’s Class A Common Stock and 6,325,000 shares of LOKB’s Class B Common Stock issued and
outstanding. In addition, there are currently 13,100,001 LOKB Warrants outstanding, consisting of 8,433,333 public warrants and 4,666,667
private placement warrants. Each whole warrant entitles the holder to purchase one whole share of Class A Common Stock for $11.50 per share.
The warrants will become exercisable on the later of (a) 30 days after the completion of an Initial Business Combination and (b) 12 months from
the closing of the Initial Public Offering and will expire five years after the completion of an Initial Business Combination or earlier upon
redemption or liquidation. Once the warrants become exercisable, LOKB may redeem the outstanding warrants, in whole and not in part, for cash
in accordance with, and subject to the terms of, the warrant agreement. The private placement warrants, however, are non-redeemable so long as
they are held by our Sponsor or its permitted transferees. For more information about the terms of the warrants, see the subsection entitled
“Description of Securities — Warrants.”

Navitas was founded in 2013 and has since been developing ultra-efficient gallium nitride (GaN) semiconductors that are revolutionizing the
world of power electronics in terms of efficiency, performance, size, cost and sustainability. For more information about Navitas, see the sections
entitled “Information About Navitas” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations of Navitas.”

On May 6, 2021, we and our wholly owned subsidiary, Merger Sub, entered into the Business Combination Agreement with Navitas. A copy of
the Business Combination Agreement is attached to this proxy statement/prospectus as Annex A.

Pursuant to the Business Combination Agreement, and subject to the terms and conditions contained therein, LOKB will commence the Tender
Offer and Merger Sub will merge with and into Navitas Delaware with the consummation of the Tender Offer and the Merger resulting in Navitas
becoming a wholly owned subsidiary of LOKB. For more information about the Business Combination Agreement and the Business Combination,
see the section entitled “The Business Combination.”
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* At the Closing, up to 95,000,000 shares of Class A Common Stock will be, in the aggregate, issued to the Eligible Navitas Equityholders in the
Business Combination in exchange for all outstanding Navitas Shares or reserved for issuance in respect of (a) LOKB options issued in exchange
for the release and extinguishment of outstanding pre-business combination Navitas Options, (b) LOKB restricted stock issued in exchange for the
release and extinguishment of outstanding pre-Business Combination Navitas Restricted Shares, (c) LOKB restricted stock units issued in
exchange for the release and extinguishment of outstanding pre-Business Combination Navitas Restricted Stock Units and (d) LOKB warrants
issued in exchange for the release and extinguishment of outstanding pre-Business Combination Navitas Warrants. Additionally, during the
Earnout Period, we may issue to Eligible Navitas Equityholders up to 10,000,000 additional shares of Class A Common Stock in the aggregate,
referred to herein as the Earnout Shares, in three equal tranches upon the occurrence of each Earnout Triggering Event. For more information
about the Business Combination Agreement and the Business Combination, see the section entitled “The Business Combination.”

*  Unless lawfully waived by the parties to the Business Combination Agreement, the Closing is subject to a number of conditions set forth in the
Business Combination Agreement, including, among others, receipt of the requisite LOKB and Navitas Delaware shareholder approval of, as
applicable, the Business Combination Agreement, the Business Combination as contemplated by this proxy statement/prospectus, the Charter
Proposals and the PIPE Proposal. For more information about the closing conditions to the Business Combination, see the subsection entitled “The
Business Combination — Conditions to Closing of the Business Combination Agreement.”

*  The Business Combination Agreement may be terminated at any time prior to the consummation of the Business Combination upon agreement of
the parties thereto, or for other reasons in specified circumstances. For more information about the termination rights under the Business
Combination Agreement, see the subsection entitled “The Business Combination — Termination.”

*  The proposed Business Combination involves numerous risks. For more information about these risks, please see the section entitled “Risk
Factors.”

*  Pursuant to the PIPE Financing, we have agreed to issue and sell to certain investors, and those investors have agreed to buy from us, in
connection with the Closing, an aggregate of 15,500,000 shares of Class A Common Stock at a purchase price of $10.00 per share for an aggregate
commitment of $155,000,000. Such Class A Common Stock would be valued at approximately $154.8 million, based on the closing price of our
Class A Common Stock of $9.99 per share on September 14, 2021.

*  Under our Charter, in connection with the Business Combination, our public stockholders may elect to have their shares redeemed for cash at the
applicable redemption price per share calculated in accordance with our Charter. As of June 30, 2021, this would have amounted to approximately
$10.00 per share. If a holder exercises its redemption rights, then such holder will be exchanging its public shares for cash and will no longer own
shares of LOKB following the completion of the Business Combination and will not participate in the future growth of LOKB, if any. Such a
holder will be entitled to receive cash for its public shares only if it properly demands redemption and delivers its shares (either physically or
electronically) to our transfer agent at least two business days prior to the special meeting. For more information regarding these procedures, see
the subsection entitled “Special Meeting of LOKB Stockholders — Redemption Rights.”
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The following table presents the anticipated share ownership of various holders of LOKB upon the Closing of the Business Combination, which
does not give effect to the potential exercise of any warrants and otherwise assumes the following redemption scenarios:

No Redemptions: This scenario assumes that no shares of Class A Common Stock are redeemed from LOKB’s public stockholders.

Illustrative Redemptions: This scenario assumes that 7,900,000 shares of Class A Common Stock are redeemed. The number of shares redeemed
in this scenario is equal to 50% of the number of shares redeemed in the maximum redemptions scenario described under the section entitled
“Unaudited Pro Forma Condensed Combined Financial Information — Basis of Pro Forma Presentation” and approximately 31.2% of the
outstanding shares of Class A Common Stock as of the date of this proxy statement/prospectus.

Maximum Redemption: This scenario assumes the maximum redemptions scenario described under the section entitled “Unaudited Pro Forma
Condensed Combined Financial Information — Basis of Pro Forma Presentation,” i.e., 15,800,000 shares of Class A Common Stock are redeemed
(approximately 62.4% of the outstanding shares of Class A Common Stock as of the date of this proxy statement/prospectus).

No Hlustrative Maximum
Holders Redemption % of Total Redemption % of Total Redemption % of Total
LOKB Public Shareholders 25,300,000 17.8 17,400,000 13.0 9,500,000 7.5
Sponsor(1) 6,325,000 4.5 6,325,000 4.7 6,325,000 5.0
Eligible Navitas Equityholders(2)(3) 95,000,000 66.8 95,000,000 70.8 95,000,000 75.2
PIPE Investors 15,500,000 10.9 15,500,000 11.5 15,500,000 12.3
Total 142,125,000 100.00 134,225,000 100.00 126,325,000 100.00

(1) LOKB Class A Common Stock owned upon conversion of shares of Founders Stock and, in the case of our Sponsor, includes 1,265,000 shares
subject to forfeiture if certain stock price thresholds are not achieved.

(2) Includes (x) the up to approximately 78,300,000 shares of our Class A Common Stock anticipated to be issued to Navitas Shareholders and (y) the
up to approximately 16,700,000 shares of our Class A Common Stock anticipated to be reserved for issuance in respect of (i) LOKB options
issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Options, (ii) LOKB restricted stock issued
in exchange for the release and extinguishment of outstanding pre-business combination Navitas Restricted Shares, (iii) LOKB restricted stock
units issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Restricted Stock Units and
(iv) LOKB warrants issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Warrants, in each
case that may be exercised at a later date.

(3) Excludes (i) the reduction in the aggregate number of shares of Class A Common Stock issuable under the Business Combination Agreement
based on the estimated stamp duty, as such amount will not be known with certainty until immediately prior to Closing, and (ii) the potential
issuance of the Earnout Shares to the Eligible Navitas Equityholders. During the Earnout Period, we may issue to Eligible Navitas Equityholders
up to 10,000,000 additional shares of Class A Common Stock in the aggregate in three equal tranches upon the satisfaction of price targets of
$12.50, $17.00 or $20.00, which price targets are based upon the volume-weighted average closing sale price of one share of Class A Common
Stock quoted on the exchange on which the shares of Class A Common Stock are then traded, for any 20 trading days within any 30 consecutive
trading day period during the Earnout Period, or upon certain change of control transactions that imply a per share value that would satisfy the
price targets.
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If the facts are different than these assumptions, the percentage ownership retained by LOKB’s existing stockholders in LOKB following the
Business Combination will be different. For example, if we assume that all outstanding 8,433,333 public warrants and 4,666,667 private placement
warrants were exercisable and exercised for cash following completion of the Business Combination, with proceeds to LOKB of approximately $150.7
million, and further assume that no public stockholders elect to have their public shares redeemed (and each other assumption set forth in the preceding
paragraph remains the same), then the ownership of LOKB would be as follows:

No Hlustrative Maximum
Holders Redemption % of Total Redemption % of Total Redemption % of Total
LOKB Public Shareholders 33,733,334 21.7 25,833,334 17.5 17,933,334 12.9
Sponsor(1) 10,991,667 7.1 10,991,667 7.5 10,991,667 7.9
Eligible Navitas Equityholders 95,000,000 61.2 95,000,000 64.5 95,000,000 68.1
PIPE Investors 15,500,000 10.0 15,500,000 10.5 15,500,000 11.1
Total 155,225,001 100.00 147,325,001 100.00 139,425,001 100.00

(1) Includes 1,265,000 shares subject to forfeiture if certain stock price thresholds are not achieved. Also includes 1,500,000 shares underlying private
placement warrants that may be transferred to Encompass pursuant to the Backstop Agreement. See “The Business Combination — Sponsor
Letter Amendment” and “The Business Combination — Backstop Agreement” for more information.

If we further assumed that the Earnout Shares were issued to the Eligible Navitas Equity Holders then the ownership of LOKB would be as
follows:

No Hlustrative Maximum
Holders Redemption % of Total Redemption % of Total Redemption % of Total
LOKB Public Shareholders 33,733,334 20.4 25,833,334 16.4 17,933,334 12.0
Sponsor(1) 10,991,667 6.7 10,991,667 7.0 10,991,667 7.4
Eligible Navitas Equityholders 105,000,000 63.5 105,000,000 66.7 105,000,000 70.3
PIPE Investors 15,500,000 9.4 15,500,000 9.9 15,500,000 10.4
Total 165,225,001 100.00 157,325,001 100.00 149,425,001 100.00

(1) Includes 1,265,000 shares subject to forfeiture if certain stock price thresholds are not achieved. Also includes 1,500,000 shares underlying private
placement warrants that may be transferred to Encompass pursuant to the Backstop Agreement. See “The Business Combination — Sponsor
Letter Amendment” and “The Business Combination — Backstop Agreement” for more information.

Please see the sections entitled “Summary of the Proxy Statement/Prospectus — Ownership of LOKB After the Closing” and “Unaudited Pro
Forma Condensed Combined Financial Information” for further information.

The LOKB Board considered various factors in determining whether to approve the Business Combination Agreement and the Business
Combination. For more information about the LOKB Board’s decision-making process, see the subsection entitled “The Business Combination — The
LOKB Board’s Reasons for the Approval of the Business Combination.”

In addition to voting on the proposal to approve and adopt the Business Combination Agreement and the Business Combination (the “Business
Combination Proposal”) at the special meeting, LOKB’s stockholders will also be asked to vote on the approval of:

» an amendment to our Charter to increase the number of authorized shares of LOKB’s capital stock, par value $0.0001 per share, from 111,000,000
shares, consisting of (a) 110,000,000 shares of LOKB Common
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Stock, including 100,000,000 shares of Class A Common Stock and 10,000,000 shares of Class B Common Stock and (b) 1,000,000 shares of
LOKB Preferred Stock, to shares, consisting of (i) shares of common stock and (ii) shares of preferred stock (the
“Authorized Share Charter Proposal”);

« amendments to our Charter to make certain other changes that the LOKB Board deems appropriate for a public operating company, including
(a) eliminating provisions in the Charter relating to an Initial Business Combination that will no longer be applicable to us following the Closing,
including provisions relating to (i) redemption rights with respect to Class A Common Stock, (ii) the Trust Account, (iii) share issuances prior to
the consummation of the Initial Business Combination, (iv) transactions with affiliates and other blank check companies, (v) approval of the Initial
Business Combination and (vi) the minimum value of the target in the Initial Business Combination and (b) to change the post-combination
company’s name to “Navitas Semiconductor Corporation” (collectively, the “Additional Charter Proposal” and, together with the Authorized
Share Charter Proposal the “Charter Proposals”);

»  for purposes of complying with applicable listing rules of the NYSE, the issuance and sale to the PIPE Investors of 15,500,000 shares of Class A
Common Stock in the PIPE Financing, which will occur substantially concurrently with, and is contingent upon, the consummation of the
transactions contemplated by the Business Combination Agreement (the “PIPE Proposal”);

*  the 2021 Plan and material terms thereunder (the “2021 Plan Proposal”);

» the election, effective immediately after the Effective Time, of two directors to serve until the 2022 annual meeting of stockholders, three directors
to serve until the 2023 annual meeting of stockholders and two directors to serve until the 2024 annual meeting of stockholders, and until their
respective successors are duly elected and qualified, subject to such directors’ earlier death, resignation, retirement, disqualification or removal
(the “Director Election Proposal”); and

»  the adjournment of the special meeting to a later date or dates, if necessary or appropriate, to permit further solicitation and vote of proxies in the
event that there are insufficient votes for, or otherwise in connection with, the approval of the Business Combination Proposal, the Charter
Proposals, the PIPE Proposal, the 2021 Plan Proposal or the Director Election Proposal (the “Adjournment Proposal” and, together with the
Business Combination Proposal, the Charter Proposals, the PIPE Proposal, the 2021 Plan Proposal and the Director Election Proposal, the
“Proposals™).

For more information, see the sections entitled “Proposal Nos. 2-3 — The Charter Proposals,” “Proposal No. 4 — The PIPE Proposal,” “Proposal
No. 5 — The 2021 Plan Proposal,” “Proposal No. 6 — The Director Election Proposal” and “Proposal No. 7 — The Adjournment Proposal.”
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QUESTIONS AND ANSWERS ABOUT THE BUSINESS COMBINATION

The following questions and answers briefly address some commonly asked questions about the Proposals to be presented at the special
meeting of stockholders of LOKB, including the proposed Business Combination. The following questions and answers do not include all the
information that is important to LOKB stockholders. We urge LOKB stockholders to carefully read this entire proxy statement/prospectus, including
the annexes and other documents referred to herein.

QUESTIONS AND ANSWERS ABOUT LOKB’S SPECIAL STOCKHOLDER MEETING AND THE BUSINESS COMBINATION

Q: Why am I receiving this proxy statement/prospectus?

A: LOKB is sending this proxy statement/prospectus to its stockholders to help them decide how to vote their LOKB Common Stock with
respect to the matters to be considered at the special meeting. LOKB stockholders are being asked to consider and vote upon, among other
things, a proposal to (a) approve and adopt the Business Combination Agreement, pursuant to which LOKB will commence the Tender Offer
and Merger Sub will merge with and into Navitas Delaware, with the consummation of the Tender Offer and the Merger resulting in Navitas
being a wholly owned subsidiary of LOKB, (b) approve the Tender Offer, the Merger and the other transactions contemplated by the
Business Combination Agreement and (c) approve, for purposes of complying with applicable listing rules of the NYSE, (i) the issuance
pursuant to the Business Combination Agreement (including with respect to the Tender Offer and the Merger) of up to an aggregate of
105,000,000 shares of Class A Common Stock to the Navitas Shareholders in connection with the Business Combination, including the
issuance of shares of Class A Common Stock (i) in connection with the Closing as part of the Per Share Tender Offer Consideration and the
Per Share Merger Consideration, (ii) as Earnout Shares upon the occurrence of the applicable Earnout Triggering Events and (iii) that may be
reserved for issuance in respect of (A) LOKB options issued in exchange for outstanding pre-business combination Navitas Options,

(B) LOKB restricted stock issued in exchange for outstanding pre-business combination Navitas Restricted Shares, (C) LOKB restricted
stock units issued in exchange for outstanding pre-business combination Navitas Restricted Stock Units and (D) LOKB warrants issued in
exchange for outstanding pre-business combination Navitas Warrants and (ii) the issuance and sale to the PIPE Investors of 15,500,000
shares of Class A Common Stock in the PIPE Financing, which will occur substantially concurrently with, and is contingent upon, the
consummation of the transactions contemplated by the Business Combination Agreement. The Business Combination cannot be completed
unless LOKB stockholders approve the Business Combination Proposal, the Charter Proposals and the PIPE Proposal.

A copy of the Business Combination Agreement is attached to this proxy statement/prospectus as Annex A. This proxy statement/prospectus
and its annexes include important information about the proposed Business Combination and the other matters to be acted upon at the special
meeting. You should read this proxy statement/prospectus and its annexes carefully and in their entirety.

Your vote is important. You are encouraged to submit your proxy as soon as possible after carefully reviewing this proxy
statement/prospectus and its annexes.

Q: What is being voted on at the special meeting?
A: LOKB stockholders will vote on the following proposals at the special meeting.

*  The Business Combination Proposal — To consider and vote upon a proposal to approve and adopt the Business Combination Agreement and
the transactions contemplated thereby (Proposal No. 1).
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*  The Charter Proposals — To consider and vote upon each of the following proposals to amend and restate the Charter:

. The Authorized Share Charter Proposal — To increase the number of authorized shares of LOKB’s capital stock, par value $0.0001
per share, from 111,000,000 shares, consisting of (a) 110,000,000 shares of LOKB Common Stock, including 100,000,000 shares of
Class A Common Stock and 10,000,000 shares of Class B Common Stock and (b) 1,000,000 shares of LOKB Preferred Stock, to

shares, consisting of (i) shares of common stock and (ii) shares of preferred stock (Proposal No. 2);

. The Additional Charter Proposal — To make certain other changes that the LOKB Board deems appropriate for a public operating
company, including (a) eliminating provisions in the Charter relating to LOKB’s Initial Business Combination that will no longer be
applicable to LOKB following the closing of the Business Combination (the “Closing”), including provisions relating to
(i) redemption rights with respect to Class A Common Stock, (ii) the Trust Account (as defined below), (iii) share issuances prior to
the consummation of the Initial Business Combination, (iv) transactions with affiliates and other blank check companies, (v) approval
of the Initial Business Combination and (vi) the minimum value of the target in the Initial Business Combination, and (b) to change
the post-combination company’s name to “Navitas Semiconductor Corporation” (collectively, the “Additional Charter Proposal”)
(Proposal No. 3).

The full text of the Proposed Second A&R Charter reflecting each of the proposed amendments pursuant to the Charter Proposals is attached
to this proxy statement/prospectus as Annex B.

»  The PIPE Proposal — To consider and vote upon a proposal to approve, for purposes of complying with applicable listing rules of the NYSE,
the issuance and sale of 15,500,000 shares of Class A Common Stock in a private offering of securities to certain investors in connection with
the Business Combination, which will occur substantially concurrently with, and is contingent upon, the consummation of the transactions
contemplated by the Business Combination Agreement (Proposal No. 4).

*  The 2021 Plan Proposal — To consider and vote upon a proposal to approve and adopt the 2021 Plan and material terms thereunder
(Proposal No. 5). A copy of the 2021 Plan is attached to this proxy statement/prospectus as Annex C.

*  The Director Election Proposal — To consider and vote upon a proposal to elect, effective immediately after the effective time of the Merger,
two directors to serve until the 2022 annual meeting of stockholders, three directors to serve until the 2023 annual meeting of stockholders
and two directors to serve until the 2024 annual meeting of stockholders, and until their respective successors are duly elected and qualified,
subject to such directors’ earlier death, resignation, retirement, disqualification or removal (Proposal No. 6).

*  The Adjournment Proposal — To consider and vote upon a proposal to approve the adjournment of the special meeting to a later date or
dates, if necessary or appropriate, to permit further solicitation and vote of proxies in the event that there are insufficient votes for, or
otherwise in connection with, the approval of the Business Combination Proposal, the Charter Proposals, the PIPE Proposal, the 2021 Plan
Proposal or the Director Election Proposal (Proposal No. 7).

Q: Are the Proposals conditioned on one another?

A: Ttis a condition to the closing of the Business Combination that the Business Combination Proposal, the Charter Proposal, the PIPE Proposal,
the 2021 Plan Proposal and the Director Election Proposal are approved at the special meeting. The Charter Proposal, the 2021 Plan Proposal
and the Director Election Proposal are conditioned on the approval of the Business Combination Proposal and the PIPE Proposal. The
Adjournment Proposal is not conditioned on the approval of any other Proposal set forth in this proxy statement/prospectus.
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Q: What will happen in the Business Combination?

A: On May 6, 2021, LOKB and Merger Sub entered into the Business Combination Agreement with Navitas. Pursuant to the Business
Combination Agreement, and subject to the terms and conditions contained therein, LOKB will commence the Tender Offer, and Merger Sub
will merge with and into Navitas Delaware, with the consummation of the Tender Offer and the Merger resulting in Navitas becoming a
wholly owned subsidiary of LOKB. Additionally, during the Earnout Period, we may issue to Eligible Navitas Equityholders up to
10,000,000 additional shares of Class A Common Stock in the aggregate, referred to herein as the Earnout Shares, in three equal tranches
upon the occurrence of each Earnout Triggering Event. For more information about the Business Combination Agreement and the Business
Combination, see the section entitled “The Business Combination.”

Q: Why is LOKB proposing the Business Combination?

A: LOKB was formed for the purpose of effecting a merger, capital stock exchange, asset acquisition, stock purchase, reorganization or similar
business combination involving LOKB and one or more businesses.

On December 7, 2020, LOKB completed the TPO of 25,300,000 units, including 3,300,000 units issued pursuant to the full exercise of the
underwriters’ over-allotment option. Each unit consists of one share of Class A Common Stock and one-third of one warrant, with each
whole warrant to purchase one share of Class A Common Stock at a price of $11.50 per share. The units were sold at a price of $10.00 per
unit, generating gross proceeds to LOKB of $253,000,000. Simultaneously with the closing of LOKB’s IPO, LOKB also consummated the
sale of 4,666,667 private placement warrants at a price of $1.50 per private placement warrant in a private placement to our Sponsor,
generating gross proceeds of $7,000,000. The private placement warrants are identical to the warrants underlying the units sold in our IPO,
except that the private placement warrants are not transferable, assignable or salable until after the completion of an initial business
combination, subject to certain limited exceptions. Since the IPO, LOKB’s activity has been limited to the search for a prospective initial
business combination.

The LOKB Board considered a wide variety of factors in connection with its evaluation of the Business Combination, including its review of
the results of the due diligence conducted by LOKB’s management and LOKB’s advisors. As a result, the LOKB Board concluded that a
transaction with Navitas Delaware would present an attractive opportunity to maximize value for LOKB’s stockholders, and the LOKB
Board ultimately determined that the Business Combination with Navitas was fair to and in the best interests of LOKB and its stockholders.
Please see the subsection entitled “The Business Combination — The LOKB Board’s Reasons for the Approval of the Business
Combination.”

Q: What conditions must be satisfied to complete the Business Combination?

A: There are a number of Closing conditions in the Business Combination Agreement, including the approval by our stockholders of the
Business Combination Proposal, the Charter Proposals, the PIPE Proposal, the Director Election Proposal and the 2021 Plan Proposal. For a
summary of the conditions that must be satisfied or waived prior to completion of the Business Combination, see the subsection entitled “The
Business Combination — Conditions to Closing of the Business Combination Agreement.”

Q: How will LOKB be managed and governed following the Business Combination?

A: Immediately after the Closing, the board of directors of the post-combination company will be divided into three separate classes, designated
as follows:

+ the Class I directors will be Gene Sheridan and Daniel Kinzer and their terms will expire at the annual meeting of stockholders to be held in
2022;
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+ the Class II directors will be Brian Long, Dipender Saluja and David Moxam and their terms will expire at the annual meeting of stockholders
to be held in 2023; and

+ the Class III directors will be Richard J. Hendrix and Gary K. Wunderlich and their terms will expire at the annual meeting of stockholders to
be held in 2024.

It is anticipated that Gene Sheridan will be designated Chairman of the LOKB Board immediately after the Closing.

Please see the section entitled “Management After the Business Combination.”

Q: Will LOKB obtain new financing in connection with the Business Combination?

A:  The PIPE Investors have committed to purchase from LOKB 15,500,000 shares of Class A Common Stock, for an aggregate purchase price
of approximately $155,000,000 in the PIPE Financing.

Q: What equity stake will our current stockholders and the holders of our Founders Stock hold in LOKB following the consummation
of the Business Combination?

A: The following table presents the anticipated share ownership of various holders of LOKB upon the Closing of the Business Combination,
which does not give effect to the potential exercise of any warrants and otherwise assumes the following redemption scenarios:

No Redemptions: This scenario assumes that no shares of Class A Common Stock are redeemed from LOKB’s public stockholders.

Illustrative Redemptions: This scenario assumes that 7,900,000 shares of Class A Common Stock are redeemed. The number of shares
redeemed in this scenario is equal to 50% of the number of shares redeemed in the maximum redemptions scenario described under the
section entitled “Unaudited Pro Forma Condensed Combined Financial Information — Basis of Pro Forma Presentation” and approximately
31.2% of the outstanding shares of Class A Common Stock as of the date of this proxy statement/prospectus.

Maximum Redemption: This scenario assumes the maximum redemptions scenario described under the section entitled “Unaudited Pro
Forma Condensed Combined Financial Information — Basis of Pro Forma Presentation,” i.e., 15,800,000 shares of Class A Common Stock
are redeemed (approximately 62.4% of the outstanding shares of Class A Common Stock as of the date of this proxy statement/prospectus).

Our public stockholders are not required to vote “FOR” the Business Combination in order to exercise their
redemption rights. Accordingly, the Business Combination may be consummated even though the funds
available from the Trust Account and the number of public stockholders are reduced as a result of redemptions by public stockholders.

If a public stockholder exercises its redemption rights, such exercise will not result in the loss of any warrants that it may hold. Assuming that
15,800,000 shares of Class A Common Stock held by our public stockholders were redeemed, the 8,433,333 retained outstanding public
warrants would have had an aggregate value of approximately $11.6 million on September 14, 2021. If a substantial number of, but not all,
public stockholders exercise their redemption rights, any non-redeeming shareholders would experience dilution to the extent such warrants
are exercised and additional Class A Common Stock is issued.

Additionally, as a result of redemptions, the trading market for the Class A Common Stock may be less liquid than the market for the public
shares was prior to consummation of the Business Combination and we may not be able to meet the listing standards for NASDAQ or
another national securities exchange.
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In the No Redemptions, Illustrative Redemptions and Maximum Redemptions scenarios, the residual equity
value owned by non-redeeming stockholders will remain $10.00 per share as illustrated in the sensitivity table below.

% of Illustrative % of Maximum % of
Holders No Redemption Total Redemption Total Redemption Total
LOKB Public Shareholders 25,300,000 17.8 17,400,000 13.0 9,500,000 7.5
Sponsor(1) 6,325,000 4.5 6,325,000 4.7 6,325,000 5.0
Eligible Navitas Equityholders(2)(3) 95,000,000 66.8 95,000,000 70.8 95,000,000 75.2
PIPE Investors 15,500,000 10.9 15,500,000 11.5 15,500,000 12.3
Total 142,125,000 100.00 134,225,000 100.00 126,325,000 100.00
Total Equity Value Post- Redemptions ($ in millions) $ 1,421 $ 1,342 $ 1,263
Per Share Value $ 10.00 $ 10.00 $ 10.00
(1) LOKB Class A Common Stock owned upon conversion of shares of Founders Stock and, in the case of our Sponsor, includes 1,265,000

shares subject to forfeiture if certain stock price thresholds are not achieved.

Includes (x) the up to approximately 78,300,000 shares of our Class A Common Stock anticipated to be issued to Navitas Shareholders and
(y) the up to approximately 16,700,000 shares of our Class A Common Stock anticipated to be reserved for issuance in respect of (i) LOKB
options issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Options, (ii) LOKB restricted
stock issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Restricted Shares, (iii)) LOKB
restricted stock units issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Restricted Stock
Units and (iv) LOKB warrants issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas
Warrants, in each case that may be exercised at a later date.

Excludes (i) the reduction in the aggregate number of shares of Class A Common Stock issuable under the Business Combination Agreement
based on the estimated stamp duty, as such amount will not be known with certainty until immediately prior to Closing, and (ii) the potential
issuance of the Earnout Shares to the Eligible Navitas Equityholders. During the Earnout Period, we may issue to Eligible Navitas
Equityholders up to 10,000,000 additional shares of Class A Common Stock in the aggregate in three equal tranches upon the satisfaction of
price targets of $12.50, $17.00 or $20.00, which price targets are based upon the volume-weighted average closing sale price of one share of
Class A Common Stock quoted on the exchange on which the shares of Class A Common Stock are then traded, for any 20 trading days
within any 30 consecutive trading day period during the Earnout Period, or upon certain change of control transactions that imply a per share
value that would satisfy the price targets.

If the facts are different than these assumptions, the percentage ownership retained by LOKB’s existing stockholders in LOKB following the

Business Combination will be different. For example, if we assume that all outstanding 8,433,333 public warrants and 4,666,667 private placement
warrants were exercisable and exercised for cash following completion of the Business Combination, with proceeds to LOKB of approximately
$150.

7
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million, and further assume that no public stockholders elect to have their public shares redeemed (and each other assumption set forth in the
preceding paragraph remains the same), then the ownership of LOKB would be as follows:

No % of Illustrative % of Maximum % of
Holders Redemption Total Redemption Total Redemption Total
LOKB Public Shareholders 33,733,334 21.7 25,833,334 17.5 17,933,334 12.9
Sponsor(1) 10,991,667 7.1 10,991,667 7.5 10,991,667 7.9
Eligible Navitas Equityholders 95,000,000 61.2 95,000,000 64.5 95,000,000 68.1
PIPE Investors 15,500,000 10.0 15,500,000 10.5 15,500,000 11.1
Total 155,225,001 100.00 147,325,001 100.00 139,425,001 100.00

(1) Includes 1,265,000 shares subject to forfeiture if certain stock price thresholds are not achieved. Also includes 1,500,000 shares underlying
private placement warrants that may be transferred to Encompass pursuant to the Backstop Agreement. See “The Business Combination —
Sponsor Letter Amendment” and “The Business Combination — Backstop Agreement” for more information.

Please see the sections entitled “Summary of the Proxy Statement/Prospectus — Ownership of LOKB After the Closing” and “Unaudited Pro
Forma Condensed Combined Financial Information” for further information.

Q: Why is LOKB proposing the amendments to the Charter set forth in the Charter Proposals?

A: LOKB is proposing amendments to the Charter to approve certain items required to effectuate the Business Combination and other matters
the LOKB Board believes are appropriate for the operation of LOKB, including to, among other things, (a) increase the number of authorized
shares of LOKB’s capital stock, par value $0.0001 per share, from 111,000,000 shares, consisting of (i) 110,000,000 shares of LOKB
Common Stock, including 100,000,000 shares of Class A Common Stock and 10,000,000 shares of Class B Common Stock and (ii)
1,000,000 shares of LOKB Preferred Stock, to shares, consisting of (A) shares of common stock and (B) shares of
preferred stock, and (b) to make certain other changes that the LOKB Board deems appropriate for a public operating company, including
(i) eliminating certain provisions relating to an Initial Business Combination that will no longer be applicable to LOKB following the
Closing, including provisions relating to (A) redemption rights with respect to Class A Common Stock, (B) the Trust Account, (C) share
issuances prior to the consummation of the Initial Business Combination, (D) transactions with affiliates and other blank check companies,
(E) approval of the Initial Business Combination and (F) the minimum value of the target in the Initial Business Combination and (ii) to
change the post-combination company’s name to “Navitas Semiconductor Corporation”. Under the Charter and Delaware law, stockholder
approval is required in order to effect the Charter Proposals. See the section entitled “Proposal Nos. 2-3 — The Charter Proposals” for
additional information.

Q: Why is LOKB proposing the PIPE Proposal?

A: LOKB is proposing the PIPE Proposal in order to comply with NYSE listing rules, which require stockholder approval of certain transactions
that result in the issuance of 20% or more of a company’s outstanding voting power or shares of common stock outstanding before the
issuance of stock or securities. In connection with the Business Combination and the PIPE Financing, we may issue up to an aggregate of
15,500,000 shares of Class A Common Stock to the Navitas Shareholders, the Eligible Navitas Equityholders and the PIPE Investors.
Because we may issue 20% or more of our outstanding voting power and outstanding common stock in connection with the Business
Combination and the PIPE Financing, we are required to obtain stockholder approval of such issuances pursuant to NYSE listing rules. See
the section entitled “Proposal No. 4 — The PIPE Proposal” for additional information.
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Q: Did the LOKB Board obtain a third-party valuation or fairness opinion in determining whether or not to proceed with the Business
Combination?

A: No. The LOKB Board did not obtain a third-party valuation or fairness opinion in connection with its determination to approve the Business
Combination. LOKB’s officers and directors have substantial experience in evaluating the operating and financial merits of companies from a
wide range of industries and concluded that their experience and backgrounds, together with the experience and sector expertise of LOKB’s
advisors, enabled them to make the necessary analyses and determinations regarding the Business Combination. In addition, LOKB’s
officers, directors and advisors have substantial experience with mergers and acquisitions. Accordingly, investors will be relying solely on the
judgment of the LOKB Board in valuing Navitas and assuming the risk that the LOKB Board may not have properly valued the business.

Q: What happens if I sell my shares of Class A Common Stock before the special meeting?

A:  The record date for the special meeting is earlier than the date that the Business Combination is expected to be completed. If you transfer
your shares of Class A Common Stock after the record date, but before the special meeting, unless the transferee obtains from you a proxy to
vote those shares, you will retain your right to vote at the special meeting. However, you will not be able to seek redemption of your shares of
Class A Common Stock because you will no longer be able to deliver them for cancellation upon consummation of the Business Combination
in accordance with the provisions described in this proxy statement/prospectus. If you transfer your shares of Class A Common Stock prior to
the record date, you will have no right to vote those shares at the special meeting or seek redemption of those shares.

Q: How has the announcement of the Business Combination affected the trading price of LOKB’s units, Class A Common Stock and
warrants?

A: On May 6, 2021, the last trading date before the public announcement of the Business Combination, LOKB’s public units, Class A Common
Stock and public warrants closed at $10.36, $10.03 and $1.51, respectively. On September 14, 2021, LOKB’s public units, Class A Common
Stock and warrants closed at $10.47, $9.99 and $1.37, respectively.

Q: Following the Business Combination, will LOKB’s securities continue to trade on a stock exchange?

A:  Yes. We have applied to begin the listing of our Class A Common Stock and public warrants on NASDAQ under the new symbols “NVTS”
and “NVTSW,” respectively, following the Closing. We anticipate that the Class A Common Stock and warrants of the post-combination
company will cease trading on the NYSE at the end of the trading day on which Closing occurs and will commence trading on NASDAQ at
the beginning of the trading day immediately following the day on which the Closing occurs.

Our units will automatically separate into the component securities upon consummation of the Business Combination and, as a result, will no
longer trade as a separate security following the Business Combination.

Q: What vote is required to approve the Proposals presented at the special meeting?

A: Approval of each of the Business Combination Proposal, the PIPE Proposal, the 2021 Plan Proposal and the Adjournment Proposal requires
the affirmative vote (online or by proxy) of the holders of a majority of the shares of Class A Common Stock and Class B Common Stock
entitled to vote and actually cast thereon, voting as a single class. Approval of the Authorized Share Charter Proposal requires the affirmative
vote (online or by proxy) of (i) the holders of a majority of the shares of Class A Common Stock and Class B Common Stock entitled to vote
thereon at the special meeting, voting as a single class, and (ii) the holders of a majority of the shares of Class A Common Stock entitled to
vote thereon at the special meeting, voting as a single class. Approval of the Additional Charter Proposal requires the affirmative vote (online
or by
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proxy) of the holders of a majority of the shares of Class A Common Stock and Class B Common Stock entitled to vote thereon at the special
meeting, voting as a single class. Approval of the Director Election Proposal requires the affirmative vote (online or by proxy) of a plurality
of the votes cast by holders of shares of Class A Common Stock and Class B Common Stock entitled to vote thereon at the special meeting,
voting as a single class.

Approval of the Director Election Proposal requires the affirmative vote (online or by proxy) of a plurality of the votes cast by holders of
shares of Class A Common Stock and Class B Common Stock entitled to vote thereon at the special meeting. This means that the seven
director nominees will be elected if they receive more affirmative votes than any other nominee for the same position. Stockholders may not
cumulate their votes with respect to the election of directors.

Q: May our Sponsor or LOKB’s directors, officers, advisors or any of their respective affiliates purchase public shares in connection
with the Business Combination?

A: In connection with the stockholder vote to approve the proposed Business Combination, our Sponsor, directors, officers, advisors or any of
their respective affiliates may privately negotiate transactions to purchase public shares from stockholders who would have otherwise elected
to have their shares redeemed in conjunction with a proxy solicitation pursuant to the proxy rules for a per share pro rata portion of the Trust
Account. There is no limit on the number of public shares our Sponsor, directors, officers, advisors or any of their respective affiliates may
purchase in such transactions, subject to compliance with applicable law and the rules of the NYSE. Any such privately negotiated purchases
may be effected at purchase prices that are in excess of the per share pro rata portion of the Trust Account. However, our Sponsor, directors,
officers, advisors and their respective affiliates have no current commitments, plans or intentions to engage in such transactions and have not
formulated any terms or conditions for any such transactions. None of the funds in the Trust Account will be used to purchase public shares
in such transactions. Our Sponsor, directors, officers, advisors and their respective affiliates will not make any such purchases when they are
in possession of any material non-public information not disclosed to the seller of such public shares or during a restricted period under
Regulation M under the Exchange Act. Such a purchase could include a contractual acknowledgement that such stockholder, although still
the record holder of such public shares, is no longer the beneficial owner thereof and therefore agrees not to exercise its redemption rights,
and could include a contractual provision that directs such stockholder to vote such shares in a manner directed by the purchaser. In the event
that our Sponsor, directors, officers, advisors or any of their respective affiliates purchase public shares in privately negotiated transactions
from public stockholders who have already elected to exercise their redemption rights, such selling stockholders would be required to revoke
their prior elections to redeem their shares. Any such privately negotiated purchases may be effected at purchase prices that are in excess of
the per share pro rata portion of the Trust Account.

Q: How many votes do I have at the special meeting?

A:  Our stockholders are entitled to one vote at the special meeting for each share of Class A Common Stock or Class B Common Stock held of
record as of , 2021, the record date for the special meeting. As of the close of business on the record date, there were 25,300,000
outstanding shares of Class A Common Stock, which are held by our public stockholders, and 6,325,000 outstanding shares of Class B
Common Stock, which are held by our Sponsor.

Q: What constitutes a quorum at the special meeting?

A: Holders of a majority in voting power of Class A Common Stock and Class B Common Stock issued and outstanding and entitled to vote at
the special meeting, virtually present or represented by proxy, constitute a quorum. In the absence of a quorum, the chairman of the meeting
has the power to adjourn the special meeting. As of the record date for the special meeting, 15,812,501 shares of Class A Common Stock and
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Class B Common Stock, in the aggregate, would be required to achieve a quorum. Abstentions will count as present for the purposes of
establishing a quorum with respect to each Proposal.

Q: How will our Sponsor and LOKB’s directors and officers vote?

A:  Our Sponsor, directors and officers have agreed to vote any shares of Class A Common Stock and Class B Common Stock owned by them in
favor of the Business Combination. Currently, they own approximately 20.0% of our issued and outstanding shares of Class A Common
Stock and Class B Common Stock, in the aggregate.

Q: What interests do the current officers and directors have in the Business Combination?

A:  When you consider the LOKB Board’s recommendation of the Proposals, you should keep in mind that our directors and officers have
interests in the Business Combination that are different from, or in addition to, those of other stockholders generally. Our directors were
aware of and considered these interests, among other matters, in evaluating the Business Combination, and in recommending to stockholders
that they approve the Business Combination. In certain instances, the LOKB Board had the conflicted transactions approved by the audit
committee of the board in accordance with LOKB’s related party transaction policy. These interests may have influenced the members of the
LOKB Board in making their recommendation that you vote in favor of the approval of the Business Combination. Stockholders should take
these interests into account in deciding whether to approve the Business Combination. See the subsection entitled “The Business
Combination — Interests of Certain Persons in the Business Combination” for additional information. The LOKB Board was aware of and
considered these interests, among other matters, in recommending that LOKB stockholders vote “FOR” each of the Proposals. These interests
include, among other things:

+ the fact that our Sponsor holds 4,666,667 private placement warrants that would expire worthless if a business combination is not
consummated;

 the fact that our Sponsor, officers and directors have agreed not to redeem any of the shares of LOKB Common Stock held by them in
connection with a stockholder vote to approve the Business Combination;

 the fact that our Sponsor paid an aggregate of $25,000 for the Founders Stock and that such securities will have a significantly higher value at
the time of the Business Combination, which if unrestricted and freely tradable would be valued at approximately $63.2 million, based on the
closing price of our Class A Common Stock of $9.99 per share on September 14, 2021;

+ if the Trust Account is liquidated, including in the event we are unable to complete an Initial Business Combination within the required time
period, our Sponsor has agreed to indemnify us to ensure that the proceeds in the Trust Account are not reduced below $10.00 per public
share, or such lesser amount per public share as is in the Trust Account on the liquidation date, by the claims of (a) any third party (other than
our independent registered public accounting firm) for services rendered or products sold to us or (b) a prospective target business with which
we have entered into a letter of intent, confidentiality or other similar agreement or business combination agreement, but only if such a third
party or target business has not executed a waiver of all rights to seek access to the Trust Account and except as to any claims under LOKB’s
indemnity of its underwriters against certain liabilities;

+ the fact that each of our officers and directors hold a direct or indirect interest in our Sponsor, which interest will be worthless unless a
business combination is consummated;

 the fact that previous investors with Live Oak Merchant Partners have been committed to invest $14.5 million in the PIPE Financing;
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the fact that our Sponsor, officers and directors will not be reimbursed for any loans extended, fees due or out-of-pocket expenses incurred in
connection with activities on our behalf, such as identifying potential target businesses and performing due diligence on suitable business
combinations unless a business combination is consummated, although no such amounts require reimbursement as of the date of this proxy
statement/prospectus;

the fact that our Sponsor and its affiliates can earn a positive rate of return on their investment, even if other LOKB shareholders experience a
negative rate of return in the post-business combination company; and

the fact that our Sponsor, officers and directors will lose their entire investment in us if an Initial Business Combination is not completed. At
the closing of the Business Combination, we anticipate that our Sponsor will hold 4,666,667 private placement warrants and 6,325,000 shares
of Founders Stock. In addition, our Sponsor or an affiliate of our Sponsor or certain of our officers and directors may, but are not obligated to,
loan us funds to finance transaction costs in connection with an Initial Business Combination. Up to $1,500,000 of such loans may be
convertible into warrants, at a price of $1.50 per warrant at the option of the lender. The warrants would be identical to the private placement
warrants, including as to exercise price, exercisability and exercise period. While no such loans are outstanding as of the date of this proxy
statement/prospectus, we anticipate that our Sponsor may provide a loan to us prior to the Closing. While no assurances can be made as to the
ultimate amount of this loan, we believe that the principal amount of the loan could be approximately $50,000 to $150,000. Our ability to
repay this loan (either in cash or, at our Sponsor’s election, through the conversion of the loan into private placement warrants as described
above) is dependent upon the completion of an Initial Business Combination.

The table set forth below sets out the total investment made by our Sponsor for the private placement warrants and the Founders Stock and
the value of such securities, based on the closing price of our public warrants and our Class A Common Stock as of September 14, 2021:

Total Capital Value as of
Security Contribution September 14, 2021
Private placement warrants(1) $7,000,000 $ 6,393,334
Founders Stock(2) $ 25,000 $ 63,186,750

Includes 1,500,000 private placement warrants that may be transferred to Encompass pursuant to the Backstop Agreement. See “The
Business Combination—Backstop Agreement” for more information.

Includes 1,265,000 shares subject to forfeiture if certain stock price thresholds are not achieved. See “The Business Combination—Sponsor
Letter Amendment” for more information.
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In addition, the members of our Sponsor include our officers and directors, all of whom made a direct or indirect capital contribution in our
Sponsor in exchange for their respective membership interests therein. These membership interests in our Sponsor provide our officers and
directors with an indirect economic interest in the total number of private placement warrants and shares of Founders Stock anticipated to be
held by our Sponsor as of the completion of the Business Combination. The table set forth below summarizes the direct or indirect interest
that our officers and directors (or trusts, retirement accounts or entities related to such persons) hold in the private placement warrants and
Founders Stock along with the total capital contributions made by our officers and directors (or trusts, retirement accounts or entities related
to such persons) for their direct or indirect interests in the Founders Stock and the value of such interests based on the closing price of the
public warrants and Class A Common Stock as of September 14, 2021, all of which would be lost if an Initial Business Combination is not
completed by us within the required time period:

Total Capital Value as of

Name Position Contribution September 14, 2021(1)
John P. Amboian Chairman $ 750,000 $ 8,875,012
Richard J. Hendrix Chief Executive Officer and Director $ 475,000 $ 6,829,212
Andrea Tarbox Chief Financial Officer and Director $ 300,000 $ 2,885,676
Gary K. Wunderlich, Jr. President $ 475,000 $ 6,826,212
Adam Fishman Chief Operating Officer $ 400,000 $ 6,031,980
Jon Furer Director $ 450,000 $ 4,603,234
Tor Braham Director $ 450,000 $ 4,353,484
(1) Includes the value of 1,265,000 shares subject to forfeiture if certain stock price thresholds are not achieved. Also includes the value of

1,500,000 private placement warrants that may be transferred to Encompass pursuant to the Backstop Agreement. See “The Business
Combination—Sponsor Letter Amendment” and “The Business Combination—Backstop Agreement” for more information.

As noted above, previous investors with Live Oak Merchant Partners have been committed to invest $14.5 million in the PIPE
Financing. Live Oak Merchant Partners is a merchant bank providing capital and advisory services to middle market companies across
several industries. Richard J. Hendrix, our Chief Executive Officer and Director, and Gary K. Wunderlich, Jr., our President, are co-founders
and Managing Partners of Live Oak Merchant Partners. Adam Fishman, our Chief Operating Officer, is currently a Managing Partner at Live
Oak Merchant Partners

In addition to the above, Messrs. Hendrix, Wunderlich and Fishman have purchased an aggregate of 25,000, 50,000 and 20,130 public
warrants, respectively, for an aggregate purchase price of $33,879.22, $70,148.75 and $27,175.50, respectively. These warrants would expire
worthless if a Business Combination is not consummated.

Except as otherwise described above, we do not believe that there are any material LOKB securities held by LOKB’s officers and
directors, loans extended or fees due from LOKB to LOKB’s officers and directors, or out-of-pocket expenses for which LOKB’s officers and
directors are awaiting reimbursement from LOKB.

Stockholders should also be aware that Jefferies LL.C (“Jefferies”) and BofA Securities, Inc. (“BofA Securities”), the underwriters of
the LOKB IPO, performed additional services after the LOKB IPO as placement agents of the Signing PIPE. In addition, BofA Securities
served as a financial advisor to LOKB and Jefferies served as a financial advisor to Navitas in connection with the Business Combination. In
addition, part of the IPO underwriting fee was deferred and conditioned on the completion of a business combination. In the aggregate, $13.9
million and $7.6 million of fees payable to Jefferies and BofA Securities, respectively, are contingent on the completion of the Business
Combination. Jefferies also holds 133,333 LOKB Warrants.
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In addition, each of our officers and directors presently has fiduciary or contractual obligations to other entities, including pursuant to
which such officer or director is or will be required to present a business combination opportunity. For additional detail regarding these
conflicts, see “Information About LOKB —Conflicts of Interest.” We do not believe, however, that the fiduciary duties or contractual
obligations of our officers or directors has affected our search for an acquisition target or will materially affect our ability to complete our
initial business combination.

Q: What happens if I vote against the Business Combination Proposal?

A:  Under our Charter, if the Business Combination Proposal is not approved and we do not otherwise consummate an alternative business
combination by December 7, 2022, we will be required to dissolve and liquidate the Trust Account by returning the then-remaining funds in
such account to our public stockholders.

Q: Do I have redemption rights?

A: If you are a holder of public shares, you may elect to have your public shares redeemed for cash at the applicable redemption price per share
equal to the quotient obtained by dividing (a) the aggregate amount on deposit in the Trust Account as of two business days prior to the
consummation of the Business Combination, including interest not previously released to us to pay our taxes, by (b) the total number of then
outstanding shares of Class A Common Stock included as part of the units sold in the IPO; provided that we will not redeem any public
shares to the extent that such redemption would result in LOKB having net tangible assets (as determined in accordance with Rule
3a51-1(g)(1) of the Exchange Act ) of less than $5,000,001. A public stockholder, together with any of his, her or its affiliates or any other
person with whom it is acting in concert or as a “group” (as defined under Section 13(d)(3) of the Exchange Act), will be restricted from
redeeming in the aggregate his, her or its shares or, if part of such a group, the group’s shares, in excess of 20% of the public shares (the
“20% threshold”). Unlike some other blank check companies, other than the net tangible asset requirement and the 20% threshold described
above, we have no specified maximum redemption threshold and there is no other limit on the number of public shares that you can redeem.
Holders of our outstanding public warrants do not have redemption rights in connection with the Business Combination. Our Sponsor,
officers and directors have agreed to waive their redemption rights with respect to any shares of our common stock they may hold in
connection with the consummation of the Business Combination. For illustrative purposes, based on the fair value of cash and marketable
securities held in the Trust Account as of June 30, 2021 of approximately $253.1 million, the estimated per share redemption price would
have been approximately $10.00. Additionally, shares properly tendered for redemption will only be redeemed if the Business Combination is
consummated; otherwise holders of such shares will only be entitled to a pro rata portion of the Trust Account (including interest but net of
taxes payable) (a) in connection with a stockholder vote to approve an amendment to our Charter that would affect the substance or timing of
our obligation to redeem 100% of our public shares if we have not consummated an Initial Business Combination by December 7, 2022, (b)
in connection with the liquidation of the Trust Account or (c) if we subsequently complete a different business combination on or before
December 7, 2022.

Q: Will how I vote affect my ability to exercise redemption rights?

A: No. You may exercise your redemption rights whether you vote your shares of Class A Common Stock for or against or abstain from voting
on the Business Combination Proposal or any other proposal described in this proxy statement/prospectus. As a result, the Business
Combination can be approved by stockholders who will redeem their shares and no longer remain stockholders.
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Q: How do I exercise my redemption rights?

A: In order to exercise your redemption rights, you must (a) if you hold your shares of Class A Common Stock through units, elect to separate
your units into the underlying public shares and public warrants prior to exercising your redemption rights with respect to the public shares
and (b) prior to 5:00 p.m., Eastern time, on Friday, October 8, 2021 (two business days before the special meeting), tender your shares
physically or electronically and submit a request in writing that we redeem your public shares for cash to Continental Stock Transfer & Trust
Company, our transfer agent, at the following address:

Continental Stock Transfer & Trust Company
1 State Street, 30th Floor
New York, New York 10004-1561
Attention: Mark Zimkind
Email: mzimkind@continentalstock.com

Notwithstanding the foregoing, a public stockholder, together with any of his, her or its affiliates or any other person with whom it is acting
in concert or as a “group” (as defined in Section 13(d)(3) of the Exchange Act), will be restricted from seeking redemption rights with respect
to his, her or its shares or, if part of such a group, the group’s shares, in excess of the 20% threshold. Accordingly, all public shares in excess
of the 20% threshold beneficially owned by a public stockholder or group will not be redeemed for cash. In order to determine whether a
stockholder is acting in concert or as a “group” (as defined in Section 13(d)(3) of the Exchange Act) with any other stockholder, LOKB will
require each public stockholder seeking to exercise redemption rights to certify to LOKB whether such stockholder is acting in concert or as a
group with any other stockholder. Stockholders seeking to exercise their redemption rights and opting to deliver physical certificates should
allot sufficient time to obtain physical certificates from the transfer agent and time to effect delivery. It is our understanding that stockholders
should generally allot at least two weeks to obtain physical certificates from the transfer agent. However, we do not have any control over this
process and it may take longer than two weeks. Stockholders who hold their shares in street name will have to coordinate with their bank,
broker or other nominee to have the shares certificated or delivered electronically.

Holders of our outstanding units must separate the underlying public shares and public warrants prior to exercising redemption rights with
respect to the public shares. If you hold units registered in your own name, you must deliver the certificate for such units or deliver such units
electronically to Continental Stock Transfer & Trust Company with written instructions to separate such units into public shares and public
warrants. This must be completed far enough in advance to permit the mailing of the public share certificates or electronic delivery of the
public shares back to you so that you may then exercise your redemption rights with respect to the public shares following the separation of
such public shares from the units.

If a broker, dealer, commercial bank, trust company or other nominee holds your units, you must instruct such nominee to separate your units.
Your nominee must send written instructions by facsimile to Continental Stock Transfer & Trust Company. Such written instructions must
include the number of units to be split and the nominee holding such units. Your nominee must also initiate electronically, using The
Depository Trust Company’s (“DTC”) DWAC (deposit withdrawal at custodian) system, a withdrawal of the relevant units and a deposit of
the corresponding number of public shares and public warrants. This must be completed far enough in advance to permit your nominee to
exercise your redemption rights with respect to the public shares following the separation of such public shares from the units. While this is
typically done electronically on the same business day, you should allow at least one full business day to accomplish the separation. If you
fail to cause your public shares to be separated in a timely manner, you will likely not be able to exercise your redemption rights.
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Any demand for redemption, once made, may be withdrawn at any time until the deadline for exercising redemption requests and thereafter,
with our consent, until the vote is taken with respect to the Business Combination. If you delivered your shares for redemption to the transfer
agent and decide within the required timeframe not to exercise your redemption rights, you may request that the transfer agent return the
shares (physically or electronically). You may make such request by contacting our transfer agent at the email address or address listed under
the question “Who can help answer my questions?” below.

Q: What are the U.S. federal income tax consequences of (i) exercising my redemption rights in connection with the transaction and (ii)
holding Class A Common Stock or Navitas Shares at the time of the consummation of the Business Combination?

A: The U.S. federal income tax consequences of a redemption in connection with the transaction depend on a holder’s particular facts and
circumstances. For a discussion of the material U.S. federal income tax considerations relating to a redemption of our Class A Common
Stock or holding Class A Common Stock or Navitas Shares at the time of the consummation of the Business Combination, see the subsection
entitled “The Business Combination — Material U.S. Federal Income Tax Considerations.” We urge you to consult your tax advisors
regarding the tax consequences of exercising your redemption rights, remaining a holder of our Class A Common Stock or holding Navitas
Shares at the time of the consummation of the Business Combination.

Q: What are the Irish capital gains tax consequences of holding Navitas Ireland Shares at the time of the consummation of the Business
Combination?

A: For a discussion of the material Irish capital gains tax consequences relating to holding Navitas Ireland Shares at the time of the
consummation of the Business Combination, see the subsection entitled “The Business Combination — Material Irish Capital Gains Tax
Consequences.” We urge you to consult your tax advisors regarding the tax consequences of holding Navitas Ireland Shares at the time of the
consummation of the Business Combination.

Q: IfIam a warrant holder, can I exercise redemption rights with respect to my warrants?

A: No. The holders of our warrants have no redemption rights with respect to our warrants.

Q: Do I have appraisal rights if I object to the proposed Business Combination?

A:  No. There are no appraisal rights available to holders of Class A Common Stock or Class B Common Stock in connection with the Business
Combination.

Q: What happens to the funds deposited in the Trust Account after consummation of the Business Combination?

A:  If the Business Combination Proposal is approved, we intend to use a portion of the funds held in the Trust Account to pay (a) any LOKB
Transaction Costs, (b) tax obligations and deferred underwriting discounts and commissions from the IPO and (c) for any redemptions of
public shares. The remaining balance in the Trust Account, together with the proceeds from the PIPE Financing, will be used for general
corporate purposes of LOKB. See the section entitled “The Business Combination” for additional information.

Q: What happens if the Business Combination is not consummated or is terminated?

A:  There are certain circumstances under which the Business Combination Agreement may be terminated. See the subsection entitled “The
Business Combination — Termination” for additional information regarding
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the parties’ specific termination rights. In accordance with our Charter, if an Initial Business Combination is not consummated by

December 7, 2022, we will (a) cease all operations except for the purpose of winding up, (b) as promptly as reasonably possible but not more
than ten business days thereafter, redeem the public shares, at a per-share price, payable in cash, equal to the aggregate amount then on
deposit in the Trust Account including interest earned on the funds held in the Trust Account and not previously released to us to pay our
taxes (less up to $100,000 of interest to pay dissolution expenses), divided by the number of then-outstanding public shares, which
redemption will completely extinguish public stockholders’ rights as stockholders (including the right to receive further liquidating
distributions, if any), and (c) as promptly as reasonably possible following such redemption, subject to the approval of our remaining
stockholders and the LOKB Board, dissolve and liquidate, subject in each case to our obligations under Delaware law to provide for claims
of creditors and the requirements of other applicable law.

We expect that the amount of any distribution our public stockholders will be entitled to receive upon our dissolution will be approximately
the same as the amount they would have received if they had redeemed their shares in connection with the Business Combination, subject in
each case to our obligations under the DGCL to provide for claims of creditors and other requirements of applicable law. Holders of our
Founders Stock have waived any right to any liquidating distributions with respect to those shares.

In the event of liquidation, there will be no distribution with respect to our outstanding warrants. Accordingly, the warrants will expire
worthless.

Q: When is the Business Combination expected to be consummated?

A: Itis currently anticipated that the Business Combination will be consummated promptly following the special meeting of our stockholders to
be held on Tuesday, October 12, 2021, provided that all the requisite stockholder approvals are obtained and other conditions to the
consummation of the Business Combination have been satisfied or waived. For a description of the conditions for the completion of the
Business Combination, see the subsection entitled “The Business Combination — Conditions to Closing of the Business Combination
Agreement.”

Q: What do I need to do now?

A:  You are urged to read carefully and consider the information included in this proxy statement/prospectus, including the section entitled “Risk
Factors” and the annexes attached to this proxy statement/prospectus, and to consider how the Business Combination will affect you as a
stockholder. You should then vote as soon as possible in accordance with the instructions provided in this proxy statement/prospectus and on
the enclosed proxy card or, if you hold your shares through a brokerage firm, bank or other nominee, on the voting instruction form provided
by the broker, bank or nominee.

Q: How do I vote?

A:  If you were a holder of record of Class A Common Stock or Class B Common Stock on , 2021, the record date for the special meeting, you
may vote with respect to the Proposals online at the virtual special meeting or by completing, signing, dating and returning the enclosed
proxy card in the postage-paid envelope provided. If you hold your shares in “street name,” which means your shares are held of record by a
broker, bank or other nominee, you should follow the instructions provided by your broker, bank or nominee to ensure that votes related to
the shares you beneficially own are properly counted. In this regard, you must provide the record holder of your shares with instructions on
how to vote your shares or, if you wish to virtually attend the special meeting and vote online, obtain a proxy from your broker, bank or
nominee.
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What will happen if I abstain from voting or fail to vote at the special meeting?

At the special meeting, we will count a properly executed proxy marked “ABSTAIN” with respect to a particular proposal as present for
purposes of determining whether a quorum is present. For purposes of approval, failure to vote or an abstention will have no effect on the
Business Combination Proposal, the PIPE Proposal, the 2021 Plan Proposal, the Director Election Proposal or the Adjournment Proposal, but
will have the same effect as a vote AGAINST the Charter Proposals.

What will happen if I sign and submit my proxy card without indicating how I wish to vote?

Signed and dated proxies received by us without an indication of how the stockholder intends to vote on a proposal will be voted “FOR” each
Proposal (or in the case of the Director Election Proposal, “FOR ALL NOMINEES”) being submitted to a vote of the stockholders at the
special meeting.

If I am not going to attend the virtual special meeting online, should I submit my proxy card instead?

Yes. Whether you plan to attend the special meeting or not, please read the enclosed proxy statement/prospectus carefully, and vote your
shares by completing, signing, dating and returning the enclosed proxy card in the postage-paid envelope provided.

If my shares are held in “street name,” will my broker, bank or nominee automatically vote my shares for me?

No. Under the rules of various national and regional securities exchanges, your broker, bank or nominee cannot vote your shares with respect
to non-discretionary matters unless you provide instructions on how to vote in accordance with the information and procedures provided to
you by your broker, bank or nominee. We believe the Proposals presented to our stockholders will be considered non-discretionary and
therefore your broker, bank or nominee cannot vote your shares without your instruction. Your bank, broker or other nominee can vote your
shares only if you provide instructions on how to vote. You should instruct your broker to vote your shares in accordance with directions you
provide.

May I change my vote after I have submitted my executed proxy card?

Yes. You may change your vote by sending a later-dated, signed proxy card to us at the address listed below so that it is received by us prior
to the special meeting or by attending the virtual special meeting online and voting there. You also may revoke your proxy by sending a
notice of revocation to us, which must be received prior to the special meeting.

What should I do if I receive more than one set of voting materials?

You may receive more than one set of voting materials, including multiple copies of this proxy statement/prospectus and multiple proxy cards
or voting instruction forms. For example, if you hold your shares in more than one brokerage account, you will receive a separate voting
instruction form for each brokerage account in which you hold shares. If you are a holder of record and your shares are registered in more
than one name, you will receive more than one proxy card. Please complete, sign, date and return each proxy card and voting instruction form
that you receive in order to cast your vote with respect to all of your shares.

Who can help answer my questions?

If you have questions about the Proposals or if you need additional copies of the proxy statement/prospectus or the enclosed proxy card you
should contact our proxy solicitor at: (800) 662-5200.
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To obtain timely delivery, our stockholders must request the materials no later than five business days prior to the special meeting.

You may also obtain additional information about us from documents filed with the SEC by following the instructions in the section entitled
“Where You Can Find Additional Information.”

If you intend to seek redemption of your public shares, you will need to send a letter demanding redemption and deliver your shares (either
physically or electronically) to our transfer agent at least two business days prior to the special meeting in accordance with the procedures
detailed under the question “How do I exercise my redemption rights?” If you have questions regarding the certification of your position or
delivery of your shares, please contact:

Continental Stock Transfer & Trust Company
1 State Street, 30th Floor
New York, New York 10004-1561
Attention: Mark Zimkind
Email: mzimkind@continentalstock.com

Q: Who will solicit and pay the cost of soliciting proxies?

A: The LOKB Board is soliciting your proxy to vote your shares of Class A Common Stock and Class B Common Stock on all matters
scheduled to come before the special meeting. We will pay the cost of soliciting proxies for the special meeting. We have engaged Morrow
Sodali LLC to assist in the solicitation of proxies for the special meeting. We have agreed to pay Morrow Sodali LLC a fee of $32,500, plus
disbursements. We will reimburse Morrow Sodali LLC for reasonable out-of-pocket expenses and will indemnify Morrow Sodali LLC and its
affiliates against certain claims, liabilities, losses, damages and expenses. We will also reimburse banks, brokers and other custodians,
nominees and fiduciaries representing beneficial owners of shares of Class A Common Stock and Class B Common Stock for their expenses
in forwarding soliciting materials to beneficial owners of Class A Common Stock and Class B Common Stock and in obtaining voting
instructions from those owners. Our directors and officers may also solicit proxies by telephone, by facsimile, by mail, on the Internet or in
person. They will not be paid any additional amounts for soliciting proxies.
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SUMMARY OF THE PROXY STATEMENT/PROSPECTUS

This summary highlights selected information from this proxy statement/prospectus and does not include all of the information that is
important to you. To better understand the Business Combination and the Proposals to be considered at the special meeting, you should read this
entire proxy statement/prospectus carefully, including the annexes. See also the section entitled “Where You Can Find Additional Information.”

Parties to the Business Combination
Live Oak Acquisition Corp. II

LOKB is a Delaware corporation formed on August 12, 2020 for the purpose of effecting a merger, capital stock exchange, asset acquisition,
stock purchase, reorganization or similar business combination involving LOKB and one or more businesses. Upon the Closing, we intend to
change our name from “Live Oak Acquisition Corp. II” to “Navitas Semiconductor Corporation”.

Our Class A Common Stock, public warrants and units, consisting of one share of Class A Common Stock and one-third of one warrant, are
traded on the NYSE under the ticker symbols “LOKB,” “LOKB.WS” and “LOKB.U,” respectively. The units will automatically separate into the
component securities upon consummation of the Business Combination and, as a result, will no longer trade as a separate security. We have applied
to begin the listing of our Class A Common Stock and warrants on NASDAQ under the symbols “NVTS” and “NVTSW?” respectively, following
the Closing. We anticipate that the Class A Common Stock and warrants of the post-combination company will cease trading on the NYSE at the
end of the trading day on which the Closing occurs and will commence trading on NASDAQ at the beginning of the trading day immediately
following the day on which the Closing occurs.

The mailing address of LOKB’s principal executive office is 40 S. Main Street, #2550, Memphis, TN 38103, and our telephone number is
(901) 685-2865.

Live Oak Merger Sub Inc.

Live Oak Merger Sub Inc., or Merger Sub, a Delaware corporation, is a wholly owned subsidiary of LOKB, formed by LOKB on April 30, 2021 to
consummate the Business Combination. In the Business Combination, Merger Sub will merge with and into Navitas Delaware, with Navitas
Delaware continuing as the surviving company (the “Surviving Company”™).

Navitas Semiconductor Limited, as domesticated in the State of Delaware as Navitas Semiconductor Ireland, LL.C

Navitas Semiconductor Limited is a private company limited by shares organized under the Laws of Ireland and domesticated in the State of
Delaware as Navitas Semiconductor Ireland, LLC, a Delaware limited liability company.

Navitas was founded in 2013 and has since been developing ultra-efficient gallium nitride (GaN) semiconductors that are revolutionizing the
world of power electronics in terms of efficiency, performance, size, cost and sustainability. Navitas is an industry leader in GaN with drive, control
and protection in a single easy-to-use integrated circuit (IC). Navitas GaNFast ICs are easy-to-use ‘digital in, power out’ building blocks that
enable up to one hundred times faster switching speeds while increasing energy savings by as much as 40%. Navitas is run by a management team
with an extraordinary track record of innovation and business creation in power electronics.
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The mailing address of Navitas’ Ireland’s principal executive office is 22 Fitzwilliam Square South, Saint Peter’s Dublin, D02 FH68,

Republic of Ireland, and its telephone number there is (310) 317-5808 and the mailing address of Navitas Delaware’s principal executive office is
2101 El Segundo Blvd., Suite 204, El Segundo CA 90245 and its telephone number there is 844-654-2642.

For more information about Navitas, please see the sections entitled “Information About Navitas,” “Management’s Discussion and Analysis

of Financial Condition and Results of Operations” and “Management After the Business Combination.”

The Business Combination

On May 6, 2021, we entered into the Business Combination Agreement with Merger Sub and Navitas. Pursuant to the Business Combination

Agreement, and subject to the terms and conditions contained therein, LOKB will commence the Tender Offer, Merger Sub will merge with and
into Navitas Delaware, with Navitas Delaware surviving the Merger as a wholly owned subsidiary of LOKB, and as a result of the Tender Offer
and the Merger, Navitas will become a wholly owned subsidiary of LOKB. In connection with the Closing of the Business Combination:

LOKB will consummate the Tender Offer and acquire 100% of each class of then issued and allotted Navitas Ireland Shares, excluding the
Navitas Ireland Restricted Shares issued pursuant to the 2020 Equity Incentive Plan (whether pursuant to the Tender Offer, the compulsory
acquisition procedure provided under Section 457 of the Companies Act 2014 of Ireland or otherwise) promptly after the expiration time of
the Tender Offer; provided that LOKB shall promptly thereafter (and in any event, within two (2) Business Days thereafter) issue (a) the
applicable number of shares of Class A Common Stock equal to the applicable Navitas Ireland Exchange Ratio and (B) the contingent right to
receive the applicable Earnout Shares, in each case, without interest, for each Navitas Ireland Share validly tendered and not validly
withdrawn pursuant to the Tender Offer.

At the Effective Time, by virtue of the Merger and without any action on the part of LOKB, Merger Sub, Navitas or the holders of any of Navitas’
securities:

each Navitas Delaware Share (other than certain Navitas Delaware Restricted Shares which are addressed below) issued and outstanding
immediately prior to the Closing, will be canceled and converted into the right to receive (a) the number of shares of Class A Common Stock
equal to the Navitas Delaware Exchange Ratio and (b) the contingent right to receive the applicable Earnout Shares, in each case, without
interest;

all Navitas Delaware Common Shares and Navitas Delaware Preferred Shares held in the treasury of Navitas Delaware, if any, will be
canceled without any conversion thereof and no payment or distribution will be made with respect thereto;

each share of Merger Sub Common Stock issued and outstanding immediately prior to the Effective Time will be converted into and
exchanged for one validly issued, fully paid and nonassessable limited liability company interest of the entity surviving the Merger;

each Navitas Option that is outstanding immediately prior to the Closing will be released and extinguished in exchange for (a) an option to
purchase a number of shares of Class A Common Stock equal to the product of (x) the number of Navitas Delaware Common Shares or
Navitas Ireland Common Shares subject to such Navitas Delaware or Navitas Ireland Option and (y) the Navitas Delaware Exchange Ratio,
with respect to the Navitas Delaware Options, or the Navitas Ireland Exchange Ratio, with respect to the Navitas Ireland Options, in each
case, at an exercise price per share equal to (1) the exercise price per share of such Navitas Delaware Option or Navitas Ireland Option
immediately prior to the Closing, divided by (2) the Navitas Delaware Exchange Ratio, with respect to the Navitas Delaware Options, or the
Navitas Ireland Exchange Ratio, with respect to the Navitas Ireland Options and (b) the contingent right to receive Earnout Shares;
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» each Navitas Restricted Share that is outstanding immediately prior to the Closing will be released and extinguished in exchange for (a) an
award of a number of restricted shares of Class A Common Stock equal to the product of (y) the number of Navitas Delaware Restricted
Shares or Navitas Ireland Restricted Shares subject to such award and (z) the Navitas Delaware Exchange Ratio, with respect to the Navitas
Delaware Restricted Shares, or the Navitas Ireland Exchange Ratio, with respect to the Navitas Ireland Restricted Shares (which award will
remain subject to the same vesting and repurchase terms as such Navitas Delaware Restricted Shares or Navitas Ireland Restricted Shares)
and (b) the contingent right to receive Earnout Shares;

» each Navitas Restricted Stock Unit that is outstanding immediately prior to the Closing will be released and extinguished in exchange for
(a) an award of a number of restricted stock units (to be settled in shares of Class A Common Stock) equal to the product of (y) the number of
Navitas Delaware Restricted Stock Units or Navitas Ireland Restricted Stock Units subject to such award and (z) the Navitas Delaware
Exchange Ratio, with respect to the Navitas Delaware Restricted Stock Units, or the Navitas Ireland Exchange Ratio, with respect to the
Navitas Ireland Restricted Stock Units (which award will remain subject to the same vesting and repurchase terms as such Navitas Delaware
Restricted Stock Units or Navitas Ireland Restricted Stock Units) and (b) the contingent right to receive Earnout Shares; and

» each Navitas Warrant that is outstanding immediately prior to the Closing will be released and extinguished in exchange for (a) a warrant to
purchase a number of shares of A Common Stock equal to the product of (x) the number of Navitas Delaware Common Shares or Navitas
Delaware Preferred Shares or Navitas Ireland Common Shares or Navitas Ireland Preferred Shares subject to such Navitas Delaware Warrant
or Navitas Ireland Warrant and (y) the Navitas Delaware Exchange Ratio, with respect to the Navitas Delaware Warrants, or the Navitas
Ireland Exchange Ratio, with respect to the Navitas Ireland Warrants, at an exercise price per share equal to (1) the exercise price per share of
such Navitas Delaware Warrant or Navitas Ireland Warrant divided by (2) the Navitas Delaware Exchange Ratio, with respect to the Navitas
Delaware Warrants, or the Navitas Ireland Exchange Ratio, with respect to the Navitas Ireland Warrants, and (b) the contingent right to
receive Earnout Shares.

Additionally, pursuant to the terms of the Charter, each outstanding share of Class B Common Stock will be converted into one share of
Class A Common Stock in connection with the Closing and will no longer be outstanding and will cease to exist.

For more information about the Business Combination Agreement and the Business Combination and other transactions contemplated
thereby, see the section entitled “The Business Combination.”

Earnout

During the Earnout Period, LOKB may issue to Eligible Navitas Equityholders up to 10,000,000 additional shares of Class A Common Stock
in the aggregate, referred to herein as the Earnout Shares, in three equal tranches upon the occurrence of each Earnout Triggering Event. Please see
the subsection entitled “The Business Combination — Earnout.”

Conditions to the Closing

The obligations of Navitas, LOKB and Merger Sub to consummate the Business Combination are subject to the satisfaction or waiver (where
permissible) at or prior to the Effective Time of the following conditions:

. the written consent of the requisite shareholders of Navitas Delaware in favor of the approval and adoption of the Business
Combination Agreement and the Business Combination;

. the Business Combination Proposal, the Charter Proposals, the PIPE Proposal, the 2021 Plan Proposal and the Director Election
Proposal having each been approved and adopted by the requisite affirmative
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vote of the LOKB stockholders in accordance with the Delaware General Corporation Law, LOKB’s organizational documents and
the rules and regulations of the NYSE;

the offers made pursuant to the Tender Offer for shares of Navitas Ireland having been accepted in respect of shares of Navitas Ireland
representing at least 80% of each class of then issued and allotted shares of Navitas Ireland and any dissenting shareholders of Navitas
Ireland being required to transfer their shares of Navitas Ireland to LOKB as a result of the Tender Offer (pursuant to the compulsory
acquisition procedure provided under Section 457 of the Companies Act 2014 of Ireland) (such that upon the consummation of the
Tender Offer, LOKB will have acquired 100% of each class of then issued and allotted shares of Navitas Ireland);

no governmental authority having enacted, issued, promulgated, enforced or entered any law, rule, regulation, judgment, decree,
executive order or award which is then in effect and has the effect of making the Business Combination illegal or otherwise
prohibiting the consummation of the Business Combination;

all required filings under the HSR Act and any other applicable antitrust laws having been completed and any applicable waiting
period (and any extension thereof) applicable to the consummation of the Business Combination under the HSR Act and any other
applicable antitrust laws having expired or been terminated;

the Registration Statement having been declared effective and no stop order suspending the effectiveness of the Registration Statement
being in effect, and no proceedings for purposes of suspending the effectiveness of the Registration Statement having been initiated or
threatened by the SEC; and

the shares of Class A Common Stock to be issued pursuant to the Business Combination Agreement (including the Earnout Shares)
and in connection with the consummation of the Tender Offer having been approved for listing on a national securities exchange, as of
the Closing, subject only to official notice of issuance thereof.

The obligations of LOKB and Merger Sub to consummate the Business Combination are subject to the satisfaction or waiver (where
permissible) at or prior to the Effective Time of the following additional conditions:

the accuracy of the representations and warranties of Navitas as determined in accordance with the Business Combination Agreement;

Navitas having performed or complied in all material respects with all agreements and covenants required by the Business
Combination Agreement to be performed or complied with by it at or prior to the Effective Time;

no Navitas Material Adverse Effect (as defined below) having occurred following the date of the Business Combination Agreement
that is continuing and uncured;

receipt of resignations from the members of the governing bodies of Navitas and its subsidiaries except for the persons identified as
continuing directors;

Navitas having delivered a certification that the equity interests of Navitas are not “United States real property interests”;

LOKB having at least $5,000,001 of net tangible assets following the redemption of public shares by LOKB’s public stockholders in
accordance with LOKB’s organizational documents;

the sale and issuance by LOKB of Class A Common Stock in connection with the PIPE Financing having been consummated prior to
or in connection with the Closing;

new employment agreements with certain executives being in full force and effect;
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each Navitas Warrant having been terminated, exercised (and any shares of Navitas Ireland received upon such exercise being
tendered into the Tender Offer) or amended in the manner permitted by the Business Combination Agreement, provided that this
condition will not apply to any Navitas Warrant that is unvested (and not reasonably expected by Navitas to become vested in
accordance with its terms) and represents a de minimis amount of the outstanding equity of Navitas immediately prior to Closing; and

Navitas having delivered a certificate signed by an officer of Navitas, certifying as to the satisfaction of these conditions.

The obligations of Navitas to consummate the Business Combination are subject to the satisfaction or waiver (where permissible) at or prior
to Effective Time of the following additional conditions:

LOKB having at least $250,000,000 in available cash (including proceeds in connection with the PIPE Financing and the funds in the
Trust Account and after taking into account payments required to satisfy redemptions of public shares by LOKB’s public
stockholders);

the accuracy of the representations and warranties of LOKB and Merger Sub as determined in accordance with the Business
Combination Agreement;

each of LOKB and Merger Sub having performed or complied in all material respects with all agreements and covenants required by
the Business Combination Agreement to be performed or complied with by it on or prior to the Effective Time;

no LOKB Material Adverse Effect having occurred following the date of the Business Combination Agreement that is continuing and
uncured;

LOKB having made all necessary and appropriate arrangements with Continental Stock Transfer & Trust Company to have all of the
funds held in the Trust Account disbursed to LOKB immediately prior to the Effective Time, and all such funds released from the
Trust Account being available to LOKB in respect of all or a portion of the payment obligations set forth in the Business Combination
Agreement and the payment of LOKB’s fees and expenses incurred in connection with the Business Combination Agreement and the
Business Combination; and

LOKB having delivered a certificate signed by an officer of LOKB, certifying as to the satisfaction of these conditions.

For more information about the conditions to closing the Business Combination, see the section entitled “The Business Combination —
Conditions to Closing of the Business Combination Agreement.”

Regulatory Matters

Neither LOKB nor Navitas is aware of any material regulatory approvals or actions that are required for completion of the Business
Combination other than as required under the HSR Act. The parties filed a pre-merger notification under the HSR Act on May 20, 2021. The
waiting period expired on June 21, 2021.

Related Agreements
Shareholder Support Agreement

Concurrently with the execution and delivery of the Business Combination Agreement, LOKB, Navitas and certain shareholders of Navitas
entered into a Shareholder Tender and Support Agreement (the “Support Agreement”), pursuant to which, among other things, certain shareholders
of Navitas holding at least 80% of each class of the issued and allotted Navitas Ireland Shares and holding a number of issued and outstanding
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Navitas Delaware Shares entitled to more than 50% percent of the interest in the profits of Navitas Delaware, (a) agreed to validly and irrevocably
tender or cause to be tendered into the Tender Offer all of their Navitas Ireland Shares and (b) irrevocably agreed to vote their Navitas Delaware
Shares in favor of the Business Combination Agreement, the Merger and the other proposed transactions. The Support Agreement will terminate
upon the earlier to occur of: (i) the termination of the Business Combination Agreement in accordance with its terms and (ii) the occurrence of both
the acceptance time of the Tender Offer and the Effective Time of the Merger.

Navitas Lock-Up Agreements

Concurrently with Navitas entering into the Business Combination Agreement, certain shareholders of Navitas, whose ownership interests
represent approximately 75% of the outstanding Navitas Common Shares (voting on an as-converted basis) in the aggregate, have agreed, among
other things and subject to certain customary exceptions, not to effect any (a) direct or indirect sale, assignment, pledge, hypothecation, grant of
any option to purchase or otherwise dispose of or agreement to dispose of, or establishment of increase of a put equivalent position or liquidation
with respect to or decrease of a call equivalent position within the meaning of Section 16 of the Exchange Act and the rules and regulations of the
SEC promulgated thereunder with respect to, any security, (b) entry into any swap or other arrangement that transfers to another, in whole or in
part, any of the economic consequences of ownership of any security, whether any such transaction is to be settled by delivery of such securities, in
cash or otherwise or (c) publicly announce any intention to effect any transaction specified in clause (a) or (b), in each case, for the
relevant lock-up period.

With respect to significant shareholders of Navitas, holding approximately 59% of the outstanding Navitas Common Shares (on
an as-converted basis), the lock-up period is one year after the Closing, subject to early release if certain metrics are achieved. With respect to
management of Navitas, holding approximately 13% of the outstanding Navitas Common Shares (on an as-converted basis), the lock-up period is
up to three years, with shares being released in three equal tranches after the Closing, subject to early release following the satisfaction of certain
price targets of $12.00, $17.00 and $20.00, which price targets are based upon the volume-weighted average closing sale price of one share of
Class A Common Stock quoted on the exchange on which the shares of Class A Common Stock are then traded, for any 20 trading days within any
30 consecutive trading day period commencing at least 150 days after the Closing Date. With respect to certain other employees of Navitas,
holding approximately 3% of the outstanding Navitas Common Shares (on an as-converted basis), the lock-up period is six months; provided that
they may transfer certain shares during the ninety days immediately following the Closing.

Sponsor Letter Amendment

In connection with the entry into of the Business Combination Agreement, on May 6, 2021, LOKB, our Sponsor, and the other parties thereto
entered into an amendment (the “Sponsor Letter Amendment”) to the Letter Agreement, dated December 2, 2020 (the “Sponsor Letter
Agreement”) by and among LOKSB, its officers and directors and the Sponsor, pursuant to which Sponsor Letter Agreement, among other things,
the parties thereto agreed to vote their shares of Class A Common Stock in favor of the Business Combination Agreement and the other
transactions contemplated by the Business Combination Agreement and not to redeem any shares of Class A Common Stock in connection with
such stockholder approval. The Sponsor Letter Amendment will, effective as of and conditioned upon the Closing, amend certain provisions of the
Sponsor Letter Agreement related to transfer restrictions on Class A Common Stock held by our Sponsor such that after giving effect to such
amendment, (a) 20% of the shares of Founders Stock (which will be converted into shares of Class A Common Stock at the Closing) will be subject
to forfeiture and, even if released from such forfeiture restrictions may not be transferred until the earlier to occur of (i) one year after the Closing,
(ii) if the reported closing price of our Class A Common Stock equals or exceeds $12.00 per share (as adjusted for stock splits, stock dividends,
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reorganizations, recapitalizations and the like) for any 20 trading days within any 30-trading day period commencing at least 150 days after the
consummation of our initial Business Combination or (iii) the date on which we complete a liquidation, merger, capital stock exchange,
reorganization or other similar transaction that results in all of our stockholders having the right to exchange their shares of common stock for cash,
securities or other property and (b) 80% of the shares of Founders Stock (which will be converted into shares of Class A Common Stock at the
Closing) may not be transferred until released from extended transfer restrictions (with such release being made in three equal tranches after the
Closing), subject to early release following the satisfaction of certain price targets of $12.00, $17.00 and $20.00, which price targets are based upon
the volume-weighted average closing sale price of one share of Class A Common Stock quoted on the exchange on which the shares of Class A
Common Stock are then traded, for any 20 trading days within any 30 consecutive trading day period commencing at least 150 days after the
Closing Date.

A&R Registration Rights Agreement

In connection with the Closing, that certain Registration Rights Agreement dated December 2, 2020 (the “IPO Registration Rights
Agreement”) will be amended and restated and LOKB, certain persons and entities holding securities of LOKB prior to the Closing (the “Initial
Holders”) and certain persons and entities receiving Class A Common Stock or instruments exercisable for Class A Common Stock in connection
with the Business Combination (the “New Holders” and together with the Initial Holders, the “Reg Rights Holders”) will enter into an amended
and restated registration rights agreement in substantially the form attached as Exhibit B to the Business Combination Agreement (the “Registration
Rights Agreement”). Pursuant to the Registration Rights Agreement, LOKB will agree that, within 30 calendar days after the Closing, LOKB will
file with the SEC (at LOKB’s sole cost and expense) a registration statement registering the resale of certain securities held by or issuable to the
Initial Holders and the New Holders (the “Shelf Registration”), and LOKB will use its commercially reasonable efforts to have the Shelf
Registration become effective as soon as reasonably practicable after the filing thereof. In certain circumstances, the Reg Rights Holders can
demand up to three underwritten offerings and will be entitled to customary piggyback registration rights.

2021 Equity Incentive Plan

Our Board approved the 2021 Plan on August 17, 2021, subject to stockholder approval of the 2021 Plan at the special meeting. The purpose of the
2021 Plan is to promote the long-term success of the Company and the creation of stockholder value by encouraging service providers to focus on
critical long-range corporate objectives, encouraging the attraction and retention of service providers with exceptional qualifications and linking
service providers directly to stockholder interests through increased stock ownership. These incentives are provided through the grant of incentive
stock options, nonqualified stock options, stock appreciation rights, restricted stock and restricted stock units. For more information about the 2021
Plan, please see the section entitled “Proposal No. 5 - 2021 Plan Proposal - Summary of the Equity Incentive Plan.”

Proposed Second Amended and Restated Charter

Pursuant to the terms of the Business Combination Agreement, at the Closing, we will amend and restate, effective as of the Effective Time,
our Charter to, among other things, (a) increase the number of authorized shares of LOKB’s capital stock, par value $0.0001 per share, from
111,000,000 shares, consisting of (i) 110,000,000 shares of common stock, including 100,000,000 shares of Class A Common Stock, par value
$0.0001 per share (the “Class A Common Stock™), and 10,000,000 shares of Class B common stock, par value $0.0001 per share (the “Class B
Common Stock™), and (ii) 1,000,000 shares of preferred stock, to 751,000,000 shares, consisting of (A) 750,000,000 shares of common stock and
(B) 1,000,000 shares of preferred stock (the “Authorized Share Charter Proposal”) (Proposal No. 2) and (b) to make certain other changes that the
LOKB Board deems appropriate for a public operating company, including (i) eliminate provisions in the Charter relating to LOKB’s Initial
Business Combination that will no longer be applicable to LOKB following the
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closing of the Business Combination (the “Closing”), including provisions relating to (A) redemption rights with respect to Class A Common
Stock, (B) the Trust Account (as defined below), (C) share issuances prior to the consummation of the Initial Business Combination,

(D) transactions with affiliates and other blank check companies, (E) approval of the Initial Business Combination and (F) the minimum value of
the target in the Initial Business Combination and (c) to change the post-combination company’s name to “Navitas Semiconductor Corporation”
(collectively, the “Additional Charter Proposal”) (Proposal No. 3).

For more information about the amendments to our Charter, see the section entitled “Proposal Nos. 2—3 — The Charter Proposals.”

PIPE Financing

In connection with the execution of the Business Combination Agreement, on May 6, 2021, LOKB entered into separate subscription
agreements (each a “Signing Subscription Agreement” and collectively, the “Signing Subscription Agreements”) with each of the Signing PIPE
Investors, pursuant to which the Signing PIPE Investors agreed to purchase, and LOKB agreed to sell to the Signing PIPE Investors, an aggregate
of 14,500,000 PIPE Shares for a purchase price of $10.00 per share and an aggregate purchase price of $145,000,000, in the PIPE Financing.
Additionally, on August 17, 2021, LOKB entered into a subscription agreement (the “Additional Subscription Agreement” and, together with the
Signing Subscription Agreements, the “Subscription Agreements”) with the Additional PIPE Investor, pursuant to which the Additional PIPE
Investor agreed to purchase, and LOKB agreed to sell to the Additional PIPE Investor, an aggregate of 1,000,000 PIPE Shares for a purchase price
of $10.00 per share and an aggregate purchase price of $10,000,000, in the PIPE Financing. The Additional PIPE Investor is an affiliate of an
existing shareholder of Navitas.

The closing of the sale of the PIPE Shares pursuant to the Subscription Agreements will take place substantially concurrently with the
Closing and is contingent upon, among other customary closing conditions, the subsequent consummation of the Business Combination. The
purpose of the PIPE Financing is to raise additional capital for use by the post-combination company following the Closing.

Pursuant to the Subscription Agreements, LOKB agreed that, within 30 calendar days after the consummation of the Business Combination,
LOKB will file with the SEC (at LOKB’s sole cost and expense) a registration statement registering the resale of the PIPE Shares (the “PIPE
Resale Registration Statement”), and LOKB will use its reasonable best efforts to have the PIPE Resale Registration Statement declared effective
as soon as practicable after the filing thereof.

For more information about the Subscription Agreements, see the subsection entitled “The Business Combination — Related Agreements —
PIPE Financing.”

Backstop Agreement

On August 20, 2021, LOKB entered into a backstop agreement (the “Backstop Agreement”) with our Sponsor and Encompass Capital
Advisors LLC, a Delaware limited liability company (“Encompass”), pursuant to which Encompass has agreed to direct certain managed accounts
and/or fund entities for which it has investment discretion to offer to purchase up to 2,000,000 shares of Class A Common Stock (the “Commitment
Amount”) prior to the Closing.

Pursuant to the Backstop Agreement, Encompass agreed that it will direct certain managed accounts and/or fund entities for which it has
investment discretion to satisfy the equity commitment up to the Commitment Amount in accordance with the terms of the Backstop Agreement by
(a) purchasing shares in the open market at any time and from time to time on and after the filing of the Backstop Agreement by LOKB on Form 8-
K until 5:00 PM Eastern Time (the “Deadline”) on the business day prior to the redemption deadline specified in the
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Registration Statement or (b) to the extent the number of shares of Class A Common Stock held in the aggregate through such managed accounts or
fund entities at the Deadline does not equal or exceed the Commitment Amount, by offering to purchase shares of Class A Common Stock at a
price not to exceed $10.02 per share from one or more third parties that have elected to redeem their public shares against the Trust Account in
connection with the special meeting and require that, as a condition of such purchase, such third parties withdraw the shares of Class A Common
Stock from redemption against the Trust Account in connection with the special meeting.

Encompass has agreed to vote any shares of Class A Common Stock held by Encompass as of the record date for the special meeting in favor
of the Business Combination and all other proposals to be presented at the special meeting, provided that such proposals have been approved and
recommended by the LOKB Board for approval by LOKB’s stockholders. Encompass has also agreed to not redeem any shares of Class A
Common Stock in connection with the Business Combination.

In consideration of Encompass’s performance of the obligations described above and upon satisfaction (or, if applicable, waiver) of certain
conditions set forth in the Backstop Agreement, promptly following the closing of the Business Combination (but no later than one business day
following such date), our Sponsor will transfer an aggregate of 1,500,000 private placement warrants to Encompass. Pursuant to the Backstop
Agreement, LOKB agreed that, within 30 calendar days after the consummation of the Business Combination, LOKB will file with the SEC (at
LOKB’s sole cost and expense) a registration statement registering the resale or other disposition of the private placement warrants received by
Encompass pursuant to the Backstop Agreement (including any shares of Class A Common Stock issued or issuable upon the exercise of any such
private placement warrants). LOKB has agreed to use its commercially reasonable efforts to cause such registration statement to become effective
by the SEC as soon as reasonably practicable after the filing thereof. In addition, Encompass will be entitled to customary piggyback registration
rights.

LOKB and our Sponsor may enter into additional arrangements similar to the Backstop Agreement described above.

Interests of Certain Persons in the Business Combination
Interests of Navitas Directors and Officers

. Continuing Officers and Directors. Certain of Navitas’ directors and executive officers are expected to become directors and/or
executive officers of the post-combination company upon the completion of the Business Combination. Specifically, the following
individuals who are currently executive officers of Navitas are expected to become executive officers of the post-combination
company upon the completion of the Business Combination, serving in the offices set forth opposite their names below:

Name Title
Gene Sheridan Chief Executive Officer
Daniel Kinzer Chief Technology Officer and Chief Operating Officer

. In addition, the following individuals who are currently directors of Navitas are expected to become members of the post-combination
company board upon the completion of the Business Combination: Gene Sheridan, Daniel Kinzer, Brian Long, Dipender Saluja and
David Moxam.

Interests of Sponsor and LOKB Directors and Officers

In considering the recommendation of the LOKB Board to vote in favor of the Business Combination, stockholders should be aware that,
aside from their interests as stockholders, our Sponsor and certain of our

38



Table of Contents

directors and officers have interests in the Business Combination that are different from, or in addition to, those of other stockholders generally.
Our directors were aware of and considered these interests, among other matters, in evaluating the Business Combination, and in recommending to
stockholders that they approve the Business Combination. In certain instances, the LOKB Board had the conflicted transactions approved by the
audit committee of the board in accordance with LOKB’s related party transaction policy. These interests may have influenced the members of the
LOKB Board in making their recommendation that you vote in favor of the approval of the Business Combination. Stockholders should take these
interests into account in deciding whether to approve the Business Combination. These interests include, among other things:

the fact that our Sponsor holds 4,666,667 private placement warrants that would expire worthless if a Business Combination is not
consummated;

the fact that our Sponsor, officers and directors have agreed not to redeem any of the shares of our common stock held by them in connection
with a stockholder vote to approve the Business Combination;

the fact that our Sponsor paid an aggregate of $25,000 for the Founders Stock, and that such securities will have a significantly higher value
at the time of the Business Combination, which if unrestricted and freely tradable would be valued at approximately $63.2 million, based on
the closing price of our Class A Common Stock of $9.99 per share on September 14, 2021;

if the Trust Account is liquidated, including in the event we are unable to complete an Initial Business Combination within the required time
period, our Sponsor has agreed to indemnify us to ensure that the proceeds in the Trust Account are not reduced below $10.00 per public
share, or such lesser amount per public share as is in the Trust Account on the liquidation date, by the claims of (a) any third party (other than
our independent registered public accounting firm) for services rendered or products sold to us or (b) a prospective target business with which
we have entered into a letter of intent, confidentiality or other similar agreement or business combination agreement, but only if such a third
party or target business has not executed a waiver of all rights to seek access to the Trust Account and except as to any claims under LOKB’s
indemnity of its underwriters against certain liabilities;

the fact that our each of our officers and directors hold a direct or indirect interest in our Sponsor, which interest will be worthless unless a
business combination is consummated;

the fact that Richard J. Hendrix and Gary Wunderlich will continue as members of the post-combination board and will be eligible to
participate under the 2021 Plan;

the fact that previous investors with Live Oak Merchant Partners have been committed to invest $14.5 million in the PIPE Financing;

the fact that our Sponsor, officers and directors will not be reimbursed for any loans extended, fees due or out-of-pocket expenses incurred in
connection with activities on our behalf, such as identifying potential target businesses and performing due diligence on suitable business
combinations unless a business combination is consummated, although no such amounts require reimbursement as of the date of this proxy
statement/prospectus;

the fact that our Sponsor and its affiliates can earn a positive rate of return on their investment, even if other LOKB shareholders experience a
negative rate of return in the post-business combination company; and

the fact that our Sponsor, officers and directors will lose their entire investment in us if an Initial Business Combination is not completed. At
the closing of the Business Combination, we anticipate that our Sponsor will hold 4,666,667 private placement warrants and 6,325,000 shares
of Founders Stock. In addition, our Sponsor or an affiliate of our Sponsor or certain of our officers and directors may, but are not obligated to,
loan us funds to finance transaction costs in connection with an Initial Business Combination. Up to $1,500,000 of such loans may be
convertible into warrants, at a price of $1.50 per warrant at the option of the lender. The warrants would be identical to the private placement
warrants, including as to exercise price,
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exercisability and exercise period. While no such loans are outstanding as of the date of this proxy statement/prospectus, we anticipate that
our Sponsor may provide a loan to us prior to the Closing. While no assurances can be made as to the ultimate amount of this loan, we
believe that the principal amount of the loan could be approximately $50,000 to $150,000. Our ability to repay this loan (either in cash or, at
our Sponsor’s election, through the conversion of the loan into private placement warrants as described above) is dependent upon the
completion of an Initial Business Combination.

The table set forth below sets out the total investment made by our Sponsor for the private placement warrants and the Founders Stock and

the value of such securities, based on the closing price of our public warrants and our Class A Common Stock as of ,2021:
Total Capital Value as of
Security Contribution » 2021
Private placement warrants(1) $7,000,000 $
Founders Stock(2) $ 25,000 $

(1) Includes 1,500,000 private placement warrants that may be transferred to Encompass pursuant to the Backstop Agreement. See “The
Business Combination—Backstop Agreement” for more information.

(2) Includes 1,265,000 shares subject to forfeiture if certain stock price thresholds are not achieved. See “The Business Combination—Sponsor
Letter Amendment” for more information.

In addition, the members of our Sponsor include our officers and directors, all of whom made a direct or indirect capital contribution in our
Sponsor in exchange for their respective membership interests therein. These membership interests in our Sponsor provide our officers and
directors with an indirect economic interest in the total number of private placement warrants and shares of Founders Stock anticipated to be
held by our Sponsor as of the completion of the Business Combination. The table set forth below summarizes the direct or indirect interest
that our officers and directors (or trusts, retirement accounts or entities related to such persons) hold in the private placement warrants and
Founders Stock along with the total capital contributions made by our officers and directors (or trusts, retirement accounts or entities related
to such persons) for their direct or indirect interests in the Founders Stock and the value of such interests based on the closing price of the
public warrants and Class A Common Stock as of , 2021, all of which would be lost if an Initial Business Combination is not
completed by us within the required time period:

Total Capital Value as of
Name Position Contribution ,2021(1)
John P. Amboian Chairman $ 750,000 $
Richard J. Hendrix Chief Executive Officer and Director $ 475,000 $
Andrea Tarbox Chief Financial Officer and Director $ 300,000 $
Gary K. Wunderlich, Jr. President $ 475,000 $
Adam Fishman Chief Operating Officer $ 400,000 $
Jon Furer Director $ 450,000 $
Tor Braham Director $ 450,000 $

(1) Includes the value of 1,265,000 shares subject to forfeiture if certain stock price thresholds are not achieved. Also includes the value of
1,500,000 private placement warrants that may be transferred to Encompass pursuant to the Backstop Agreement. See “The Business
Combination—Sponsor Letter Amendment” and “The Business Combination—Backstop Agreement” for more information.

As noted above, previous investors with Live Oak Merchant Partners have been committed to invest $14.5 million in the PIPE
Financing. Live Oak Merchant Partners is a merchant bank providing capital and advisory services to middle market companies across
several industries. Richard J. Hendrix, our Chief
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Executive Officer and Director, and Gary K. Wunderlich, Jr., our President, are co-founders and Managing Partners of Live Oak Merchant
Partners. Adam Fishman, our Chief Operating Officer, is currently a Managing Partner at Live Oak Merchant Partners

In addition to the above, Messrs. Hendrix, Wunderlich and Fishman have purchased an aggregate of 25,000, 50,000 and 20,130 public
warrants, respectively, for an aggregate purchase price of $33,879.22, $70,148.75 and $27,175.50, respectively. These warrants would expire
worthless if a Business Combination is not consummated.

Except as otherwise described above, we do not believe that there are any material LOKB securities held by LOKB’s officers and
directors, loans extended or fees due from LOKB to LOKB’s officers and directors, or out-of-pocket expenses for which LOKB’s officers and
directors are awaiting reimbursement from LOKB.

Stockholders should also be aware that Jefferies and BofA Securities, the underwriters of the LOKB IPO, performed additional services after

the LOKB IPO as placement agents of the Signing PIPE. In addition, BofA Securities served as a financial advisor to LOKB and Jefferies served as
a financial advisor to Navitas in connection with the Business Combination. In addition, part of the IPO underwriting fee was deferred and
conditioned on the completion of a business combination. In the aggregate, $13.9 million and $7.6 million of fees payable to Jefferies and BofA
Securities, respectively, are contingent on the completion of the Business Combination. Jefferies also holds 133,333 LOKB Warrants.

Reasons for the Approval of the Business Combination

The LOKB Board considered a number of factors pertaining to the Business Combination as generally supporting its decision to enter into

the Business Combination Agreement and the transactions contemplated thereby, including, but not limited to, the following:

Business Highlights. Highly attractive differentiated product offering with strong visibility on projected revenue over the next two years,
compelling margin profile, ability to advance and accelerate commercialization of product and expansion into end markets, veteran
management team, large TAM in mobile, consumer, enterprise, renewables / solar and EV / eMobility;

Competitive Positioning. LOKB’s management and the LOKB Board observed the competitive dynamics in the semiconductor market and
recognized the value proposition of Navitas’ GaN Power IC technology. The company not only has strong intellectual property supporting a
competitive moat, but also has established partnerships and engaged in dialogue with many of the leading companies across each of Navitas’
key end markets. LOKB’s management and the LOKB Board view Navitas’ products and these relationships as supportive of Navitas’ long-
term growth strategy and ability to capture a leading share of its addressable market;

Due Diligence. LOKB’s management and the LOKB Board conducted due diligence examinations of Navitas, held discussions with Navitas’
management and LOKB’s financial, technical, manufacturing and legal advisors concerning LOKB’s due diligence examination of Navitas
and reviewed reports delivered by Nomura and BofA Securities (with respect to valuation matters), and other advisors with respect to (i) legal
diligence matters, (ii) tax matters, (iii) technical matters, and (iv) and independent market review of the power GaN market and the potential
expansion of such market by 2026;

Financial Condition. The LOKB Board also considered factors such as Navitas’ outlook, financial plan and debt structure taking into
consideration the fact that after consummation of the Business Combination, Navitas would have enough cash on hand to fully fund the
planned expansion of its production capacity until 2023, when the company is projected to be cash flow positive, as well as valuations and
trading of publicly traded companies and valuations of precedent combination and combination targets in similar and adjacent sectors (see
“— Certain Navitas Projected Financial Information”);

41




Table of Contents

Attractive Market Valuation of Comparable Companies. The public trading market valuation of comparable “GaN Semiconductor Peers”,
“Integrated Semiconductor Peers” and “AutoTech / Semiconductor SPAC Peers” were assessed. These groups consist of the following
companies:

. GaN Semiconductor Peers: Cree, Infineon Technologies, NXP Semiconductors, Power Integrations, Qorvo, STMicroelectronics and
Texas Instruments

. Integrated Semiconductor Peers: Allegro Microsystems, Analog Devices, Intel, Maxim Integrated Products, Microchip Technology,
Micron Technology, Monolithic Power Systems, Renesas Electronics, SiTime and Skyworks Solutions

. AutoTech / Semi SPAC Peers: Achronix Semiconductor, Aeva Technologies, Aeye, indie Semiconductor, Innoviz Technologies,
Luminar, Ouster and Velodyne Lidar. We refer to these companies collectively as the “Comparable Companies”. These Comparable
Companies traded at median EV / CY2023E Revenue multiples of 5.5x for GaN Semiconductor Peers and 6.0x for Integrated
Semiconductor Peers and an EV / CY2025E Revenue multiple of 2.6x for AutoTech / Semiconductor SPAC Peers as of April 26,
2021. The LOKB Board believes that these multiples compare favorably to an initial market valuation of the post-Business
Combination company reflected in the terms of the Business Combination corresponding to a 5.7x multiple of Navitas’ CY2023E
Revenue. The valuation for Navitas uses CY2023E metrics, which were provided by Navitas and correspond to the metrics for
comparable company valuations that were used to benchmark Navitas’ valuation. Although this analysis is based on the current
Navitas projections, the LOKB Board and its advisors have performed thorough due diligence and view the projections as reasonable
and achievable.

Experienced and Proven Management Team. LOKB’s management and the LOKB Board believe that Navitas has a strong management team,
with extensive industry experience and proven track record, which is expected to remain with the combined company to seek to execute
Navitas’ strategic and growth goals;

Other Alternatives. The LOKB Board believes, after a thorough review of other business combination opportunities reasonably available to
LOKB, that the proposed combination represents the best potential business combination for LOKB and the most attractive opportunity for
LOKB based upon the process utilized to evaluate and assess other potential combination targets, and the LOKB Board’s belief that such
process has not presented a better alternative; and

Negotiated Transaction. The financial and other terms of the Business Combination Agreement and the fact that such terms and conditions
are reasonable and were the product of arm’s length negotiations between LOKB and Navitas.

The LOKB Board also considered a variety of uncertainties and risk and other potentially negative factors concerning the Business

Combination including, but not limited to, the following:

Macroeconomic Risks. Macroeconomic uncertainty and the effects it could have on the combined company’s revenues;

Redemption Risk. The potential that a significant number of LOKB stockholders elect to redeem their shares prior to the consummation of the
Business Combination and pursuant to LOKB’s existing Charter, which would potentially make the Business Combination more difficult or
impossible to complete, and/or reduce the amount of cash available to the post-combination company following the Closing;

Stockholder Vote. The risk that LOKB’s or Navitas’ stockholders may fail to provide the respective votes necessary to effect the Business
Combination;

Closing Conditions. The fact that the completion of the combination is conditioned on the satisfaction of certain Closing conditions that are
not within LOKB’s control;
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» Litigation. The possibility of litigation challenging the Business Combination or that an adverse judgment granting permanent injunctive
relief could indefinitely enjoin consummation of the Business Combination;

»  Benefits May Not Be Achieved. The risks that the potential benefits of the Business Combination may not be fully achieved or may not be
achieved within the expected timeframe;

*  No Third-Party Valuation. The fact that LOKB did not obtain a third-party valuation or fairness opinion in connection with the Business
Combination;

* LOKB Stockholders Receiving a Minority Positions. The fact that LOKB stockholders will hold a minority position in the post-combination
company;

» Interests of LOKB’s Directors and Officers. The interests of the LOKB Board and officers in the Business Combination (see “— Interests of
LOKB’s Directors and Officers in the Business Combination”); and

*  Other Risks Factors. Various other risk factors associated with the GaN semiconductor business, as described in the section entitled “Risk
Factors” appearing elsewhere in this document.

After careful consideration, the LOKB Board recommends that our stockholders vote “FOR” the approval of the Business Combination
Proposal.

For a more complete description of our reasons for the approval of the Business Combination and the recommendation of the LOKB Board,
see the subsections entitled “The Business Combination — The LOKB Board’s Reasons for the Approval of the Business Combination.”

Redemption Rights

Under our Charter, holders of our Class A Common Stock may elect to have their shares redeemed for cash at the applicable redemption price
per share equal to the quotient obtained by dividing (a) the aggregate amount on deposit in the Trust Account as of two business days prior to the
consummation of the Business Combination, including interest not previously released to us to pay our taxes, by (b) the total number of shares of
Class A Common Stock issued in the IPO; provided that we will not redeem any public shares to the extent that such redemption would result in
LOKB having net tangible assets (as determined in accordance with Rule 3a51-1(g)(1) of the Exchange Act) of less than $5,000,001. As of June
30, 2021, this would have amounted to approximately $10 per share. Under our Charter, in connection with an Initial Business Combination, a
public stockholder, together with any affiliate or any other person with whom such stockholder is acting in concert or as a “group” (as defined
under Section 13(d)(3) of the Exchange Act), is restricted from seeking redemption rights with respect to more than 20% of the public shares. In
order to determine whether a stockholder is acting in concert or as a “group” (as defined in Section 13(d)(3) of the Exchange Act) with any other
stockholder, LOKB will require each public stockholder seeking to exercise redemption rights to certify to LOKB whether such stockholder is
acting in concert or as a group with any other stockholder.

If a holder exercises its redemption rights, then such holder will be exchanging its shares of Class A Common Stock for cash and will no
longer own shares of Class A Common Stock and will not participate in our future growth, if any. Such a holder will be entitled to receive cash for
its public shares only if it properly demands redemption and delivers its shares (either physically or electronically) to our transfer agent in
accordance with the procedures described herein. See the subsection entitled “Special Meeting of LOKB Stockholders — Redemption Rights” for
the procedures to be followed if you wish to redeem your shares for cash.
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Ownership of LOKB After the Closing

The following table presents the anticipated share ownership of various holders of LOKB upon the Closing of the Business Combination,

which does not give effect to the potential exercise of any warrants and otherwise assumes the following redemption scenarios:

No Redemptions: This scenario assumes that no shares of Class A Common Stock are redeemed from LOKB’s public stockholders.

Illustrative Redemptions: This scenario assumes that 7,900,000 shares of Class A Common Stock are redeemed. The number of shares
redeemed in this scenario is equal to 50% of the number of shares redeemed in the maximum redemptions scenario described under the
section entitled “Unaudited Pro Forma Condensed Combined Financial Information — Basis of Pro Forma Presentation” and approximately
31.2% of the outstanding shares of Class A Common Stock as of the date of this proxy statement/prospectus.

Maximum Redemption: This scenario assumes the maximum redemptions scenario described under the section entitled “Unaudited Pro
Forma Condensed Combined Financial Information — Basis of Pro Forma Presentation,” i.e., 15,800,000 shares of Class A Common Stock
are redeemed (approximately 62.4% of the outstanding shares of Class A Common Stock as of the date of this proxy statement/prospectus).

No % of Illustrative % of Maximum % of
Holders Redemption Total Redemption Total Redemption Total
LOKB Public Shareholders 25,300,000 17.8 17,400,000 13.0 9,500,000 7.5
Sponsor(1) 6,325,000 4.5 6,325,000 4.7 6,325,000 5.0
Eligible Navitas Equityholders(2)(3) 95,000,000 66.8 95,000,000 70.8 95,000,000 75.2
PIPE Investors 15,500,000 10.9 15,500,000 11.5 15,500,000 12.3
Total 142,125,000  100.00 134,225,000  100.00 134,225,000 100.00
(1) LOKB Class A Common Stock owned upon conversion of shares of Founders Stock and, in the case of our Sponsor, includes 1,265,000

shares subject to forfeiture if certain stock price thresholds are not achieved.

Includes (x) the up to approximately 78,300,000 shares of our Class A Common Stock anticipated to be issued to Navitas Shareholders and
(y) the up to approximately 16,700,000 shares of our Class A Common Stock anticipated to be reserved for issuance in respect of (i) LOKB
options issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Options, (ii) LOKB restricted
stock issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Restricted Shares, (iii)) LOKB
restricted stock units issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas Restricted Stock
Units and (iv) LOKB warrants issued in exchange for the release and extinguishment of outstanding pre-business combination Navitas
Warrants, in each case that may be exercised at a later date.

Excludes (i) the reduction in the aggregate number of shares of Class A Common Stock issuable under the Business Combination Agreement
based on the estimated stamp duty, as such amount will not be known with certainty until immediately prior to Closing, and (ii) the potential
issuance of the Earnout Shares to the Eligible Navitas Equityholders. During the Earnout Period, we may issue to Eligible Navitas
Equityholders up to 10,000,000 additional shares of Class A Common Stock in the aggregate in three equal tranches upon the satisfaction of
price targets of $12.50, $17.00 or $20.00, which price targets are based upon the volume-weighted average closing sale price of one share of
Class A Common Stock quoted on the exchange on which the shares of Class A Common Stock are then traded, for any 20 trading days
within any 30 consecutive trading day period during the Earnout Period, or upon certain change of control transactions that imply a per share
value that would satisfy the price targets.

If the facts are different than these assumptions, the percentage ownership retained by LOKB’s existing stockholders in LOKB following the

Business Combination will be different. For example, if we assume that all
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outstanding 8,433,333 public warrants and 4,666,667 private placement warrants were exercisable and exercised for cash following completion of
the Business Combination, with proceeds to LOKB of approximately $150.7 million, and further assume that no public stockholders elect to have
their public shares redeemed (and each other assumption set forth in the preceding paragraph remains the same), then the ownership of LOKB
would be as follows:

No % of Illustrative % of Maximum % of
Holders Redemption Total Redemption Total Redemption Total
LOKB Public Shareholders 33,733,334 21.7 25,833,334 17.5 17,933,334 12.9
Sponsor(1) 10,991,667 7.1 10,991,667 7.5 10,991,667 7.9
Eligible Navitas Equityholders 95,000,000 61.2 95,000,000 64.5 95,000,000 68.1
PIPE Investors 15,500,000 10.0 15,500,000 10.5 15,500,000 11.1
Total 155,225,001 100.00 147,325,001 100.00 139,425,001 100.00

(1) Includes 1,265,000 shares subject to forfeiture if certain stock price thresholds are not achieved. Also includes 1,500,000 shares underlying
private placement warrants that may be transferred to Encompass pursuant to the Backstop Agreement. See “The Business Combination —
Sponsor Letter Amendment” and “The Business Combination — Backstop Agreement” for more information.

Please see the sections entitled “Summary of the Proxy Statement/Prospectus — Ownership of LOKB After the Closing” and “Unaudited Pro
Forma Condensed Combined Financial Information” for further information.

Market Price Information

LOKB’s shares of Class A Common Stock are traded on NYSE under the ticker symbol “LOKB.” The following table sets forth the closing
price of LOKB’s shares of Class A Common Stock on May 6, 2021, the last full trading day prior to the public announcement date of the proposed
transaction.

LOKB Shares of Class A C Stock
Historical
May 6, 2021 $ 10.03

There is no historical market price for Navitas shares as there is no public market for Navitas shares.

Board of Directors of LOKB Following the Business Combination

Assuming the Director Election Proposal is approved at the special meeting, we expect the LOKB Board to be comprised of Gene Sheridan,
Daniel Kinzer, Brian Long, Dipender Saluja, David Moxam, Richard J. Hendrix and Gary K. Wunderlich, Jr.

Expected Accounting Treatment

The Business Combination will be accounted for as a reverse recapitalization under accounting principles generally accepted in the United
States of America (“U.S. GAAP”). Under this method of accounting, LOKB will be treated as the “acquired” company for financial reporting
purposes. See the subsection entitled “The Business Combination — Expected Accounting Treatment.”
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Appraisal Rights
Appraisal Rights of LOKB Stockholders

Appraisal rights are not available to holders of shares of Class A Common Stock and Class B Common Stock in connection with the Business
Combination.

Appraisal Rights of Navitas Shareholders

Appraisal rights are not available to holders of Navitas shares in connection with the Business Combination.

Other LOKB Proposals

In addition to the proposal to approve and adopt the Business Combination Agreement and the Business Combination, our stockholders will
be asked to vote on proposals to amend and restate our Charter to, among other things, (a) increase the number of authorized shares of LOKB’s
capital stock, par value $0.0001 per share, from 111,000,000 shares, consisting of (i) 110,000,000 shares of LOKB Common Stock, including
100,000,000 shares of Class A Common Stock and 10,000,000 shares of Class B Common Stock and (ii) 1,000,000 shares of LOKB Preferred
Stock, to shares, consisting of (i) shares of common stock and (ii) shares of preferred stock, and (b) to make certain other
changes that the LOKB Board deems appropriate for a public operating company, including (i) eliminating certain provisions relating to an Initial
Business Combination that will no longer be applicable to LOKB following the Closing, including provisions relating to (A) redemption rights with
respect to Class A Common Stock, (B) the Trust Account, (C) share issuances prior to the consummation of the Initial Business Combination,

(D) transactions with affiliates and other blank check companies, (E) approval of the Initial Business Combination and (F) the minimum value of
the target in the Initial Business Combination, (ii) to change the post-combination company’s name to “Navitas Semiconductor Corporation”. A
copy of the Proposed Second A&R Charter reflecting the proposed amendments pursuant to the Authorized Share Charter Proposal and the
Additional Charter Proposal is attached to this proxy statement/prospectus as Annex B. For more information about the Charter Proposals, see the
section entitled “Proposal Nos. 2—-3 — The Charter Proposals.”

In addition, our stockholders will be asked to vote on (a) a proposal to approve, for purposes of complying with applicable NYSE listing
rules, (i) the issuance of up to an aggregate of 105,000,000 shares of Class A Common Stock to the Navitas Shareholders in connection with the
Business Combination, including the issuance of shares of Class A Common Stock (i) in connection with the Closing as part of the Per Share
Tender Offer Consideration and the Per Share Merger Consideration, (ii) as Earnout Shares upon the occurrence of the applicable Earnout
Triggering Events and (iii) that may be reserved for issuance in respect of (A) LOKB options issued in exchange for outstanding pre-business
combination Navitas Options, (B) LOKB restricted stock issued in exchange for outstanding pre-business combination Navitas Restricted Shares,
(C) LOKB restricted stock units issued in exchange for outstanding pre-business combination Navitas Restricted Stock Units and (D) LOKB
warrants issued in exchange for outstanding pre-business combination Navitas Warrants and (ii) the issuance and sale to the PIPE Investors of
15,500,000 shares of Class A Common Stock in the PIPE Financing, which will occur substantially concurrently with, and is contingent upon, the
consummation of the transactions contemplated by the Business Combination Agreement, (b) a proposal to approve and adopt the 2021 Plan, (c) a
proposal to elect, effective immediately after the Effective Time, two directors to serve until the 2022 annual meeting of stockholders, three
directors to serve until the 2023 annual meeting of stockholders and two directors to serve until the 2024 annual meeting of stockholders, and until
their respective successors are duly elected and qualified, subject to such directors’ earlier death, resignation, retirement, disqualification or
removal and (d) a proposal to approve the adjournment of the special meeting to a later date or dates, if necessary or appropriate, to permit further
solicitation and vote of proxies in the event that there are insufficient votes for, or otherwise in connection with, the approval of the Business
Combination Proposal, the Charter Proposal, the PIPE Proposal, the 2021 Plan Proposal or the Director Election Proposal.
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See the sections entitled “Proposal No. 4 — The PIPE Proposal,” “Proposal No. 5 — The 2021 Plan Proposal,” “Proposal No. 6 — The
Director Election Proposal” and “Proposal No. 7 — The Adjournment Proposal” for more information.

Date, Time and Place of Special Meeting

The special meeting will be held at 10:00 AM, Eastern time, on Tuesday, October 12, 2021, via live webcast at the following address:
https://www.cstproxy.com/liveoakacqii/2021, or such other date, time and place to which such meeting may be adjourned or postponed, to consider
and vote upon the Proposals.

Voting Power; Record Date

You will be entitled to vote or direct votes to be cast at the virtual special meeting if you owned shares of Class A Common Stock or Class B
Common Stock at the close of business on , 2021, which is the record date for the special meeting. You are entitled to one vote for each share of
Class A Common Stock or Class B Common Stock that you owned as of the close of business on the record date. If your shares are held in “street
name” or are in a margin or similar account, you should contact your broker, bank or other nominee to ensure that votes related to the shares you
beneficially own are properly counted. On the record date, there were 31,625,000 shares of Class A Common Stock and Class B Common Stock
outstanding in the aggregate, of which 25,300,000 were public shares and 6,325,000 shares were Founders Stock held by our Sponsor.

Proxy Solicitation of LOKB Stockholders

Proxies may be solicited by mail. We have engaged Morrow Sodali LLC to assist in the solicitation of proxies. If a stockholder grants a
proxy, it may still vote its shares online if it revokes its proxy before the special meeting. A stockholder may also change its vote by submitting a
later-dated proxy as described in the subsection entitled “Special Meeting of LOKB Stockholders — Revoking Your Proxy.”

Quorum and Required Vote for Proposals for the LOKB Special Meeting

A quorum of our stockholders is necessary to hold a valid meeting. A quorum will be present at the special meeting if holders of a majority of
the shares of our Class A Common Stock and Class B Common Stock entitled to vote thereat attend virtually or are represented by proxy at the
special meeting. Abstentions will count as present for the purposes of establishing a quorum.

The approval of the Business Combination Proposal, the PIPE Proposal, the 2021 Plan Proposal and the Adjournment Proposal requires the
affirmative vote (online or by proxy) of the holders of a majority (at least 50.1%) of the shares of Class A Common Stock and Class B Common
Stock entitled to vote and actually cast thereon at the special meeting, voting as a single class. Approval of the Authorized Share Charter Proposal
requires the affirmative vote (online or by proxy) of (i) the holders of a majority (at least 50.1%) of the shares of Class A Common Stock and Class
B Common Stock entitled to vote thereon at the special meeting, voting as a single class, and (ii) the holders of a majority (at least 50.1%) of the
shares of Class A Common Stock entitled to vote thereon at the special meeting, voting as a single class. Approval of the Additional Charter
Proposal requires the affirmative vote (online or by proxy) of the holders of a majority (at least 50.1%) of the shares of Class A Common Stock and
Class B Common Stock entitled to vote thereon at the special meeting, voting as a single class. Accordingly, a stockholder’s failure to vote (online
or by proxy) at the special meeting will have no effect on the outcome of any vote on the Business Combination Proposal, the PIPE Proposal, the
2021 Plan Proposal or the Adjournment Proposal, but will have the same effect as a vote AGAINST the Charter Proposals. Currently, our Sponsor,
officers and directors own approximately 20.0% of our outstanding Class A Common Stock and Class B Common Stock, including all of the shares
of Class B Common Stock. Our Sponsor, officers and directors have agreed to vote any shares of Class A Common Stock and Class B Common
Stock owned by them in favor of the Business Combination.
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Approval of the election of each director nominee pursuant to the Director Election Proposal requires the affirmative vote (online or by
proxy) of a plurality of the votes cast by holders of our Class A Common Stock and Class B Common Stock entitled to vote and actually cast
thereon at the special meeting. This means that the seven director nominees will be elected if they receive more affirmative votes than any other
nominee for the same position. Stockholders may not cumulate their votes with respect to the election of directors. Assuming a valid quorum is
established, abstentions will have no effect on the Director Election Proposal.

The Closing is conditioned on the approval of the Business Combination Proposal, the Charter Proposals, the PIPE Proposal, the 2021 Plan
Proposal and the Director Election Proposal at the special meeting. The Charter Proposals, the 2021 Plan Proposal and the Director Election
Proposal are conditioned on the approval of the Business Combination Proposal and the PIPE Proposal. The Adjournment Proposal is not
conditioned on the approval of any other proposal set forth in this proxy statement/prospectus.

Recommendation to LOKB Stockholders

The LOKB Board believes that each of the Business Combination Proposal, the Authorized Share Charter Proposal, the Additional Charter
Proposal, the PIPE Proposal, the 2021 Plan Proposal, the Director Election Proposal and the Adjournment Proposal is in the best interests of LOKB
and our stockholders and recommends that our stockholders vote “FOR” each Proposal (or in the case of the Director Election Proposal, “FOR
ALL NOMINEES”) being submitted to a vote of the stockholders at the special meeting. For more information, see the sections entitled “Proposal
Nos. 2-3 — The Charter Proposals,” “Proposal No. 4 — The PIPE Proposal,” “Proposal No. 5 — The 2021 Plan Proposal,” “Proposal No. 6 —
The Director Election Proposal” and “Proposal No. 7 — The Adjournment Proposal.”

When you consider the recommendation of the LOKB Board in favor of approval of these Proposals, you should keep in mind that, aside
from their interests as stockholders, our Sponsor and certain of our directors and officers have interests in the Business Combination that are
different from, or in addition to, your interests as a stockholder. Please see the subsection entitled “The Business Combination — Interests of
Certain Persons in the Business Combination.”

Summary Risk Factors

In evaluating the Proposals set forth in this proxy statement/prospectus, you should carefully read this proxy statement/prospectus, including
the annexes, and especially consider the factors discussed in the section entitled “Risk Factors.” Some of the risks related to Navitas’ business and
industry and the Business Combination are summarized below.

*  The cyclical nature of the semiconductor industry may limit Navitas’ ability to maintain or improve its net sales and profitability.

» Navitas’ business could be materially and adversely affected by the current global COVID-19 pandemic or other health epidemics and
outbreaks.

»  The semiconductor industry is highly competitive. If Navitas is not able to compete successfully, its business, financial results and future
prospects will be harmed.

» A significant portion of Navitas’ net sales is generated through end customers in China which subjects Navitas to risks associated with
changes of Chinese end customer interest and governmental or regulatory changes.

+ If Navitas fails in a timely and cost-effective manner to develop new product features or new products that address end customer preferences
and achieve market acceptance, Navitas’ operating results could be adversely affected.
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+ If Navitas fails to accurately anticipate and respond to rapid technological change in the industries in which Navitas operates, Navitas’ ability
to attract and retain end customers could be impaired and its competitive position could be harmed.

» Navitas is dependent on a limited number of distributors and end customers. The loss of, or a significant disruption in the relationships with
any of these distributors or end customers, could significantly reduce Navitas’ revenue and adversely impact Navitas’ operating result. In
addition, If Navitas is unable to expand or further diversify its end customer base, its business, financial condition, and results of operations
could suffer.

» Navitas’ success and future revenue depends on its ability to achieve design wins and to convince Navitas’ current and prospective end
customers to design its products into their product offerings. If Navitas does not continue to win designs or its products are not designed into
its end customers’ product offerings, Navitas’ results of operations and business will be harmed.

* Reliability is especially critical in the power semiconductor industry, and any adverse reliability result by Navitas with any of its end
customers could negatively affect Navitas’ business, financial condition, and results of operations.

»  The complexity of Navitas’ products could result in unforeseen delays or expenses from undetected defects, errors or bugs in hardware or
software which could reduce the market adoption of Navitas’ products, damage its reputation with current or prospective end customers and
adversely affect its operating costs.

» Navitas relies on a single third-party wafer fabrication facility for the fabrication of semiconductor wafers and on a limited number of
suppliers of other materials, and the failure of this facility or any of these suppliers or additional suppliers to continue to produce wafers or
other materials on a timely basis could harm Navitas’ business and its financial results.

+ Navitas relies on its relationships with industry and technology leaders to enhance Navitas’ product offerings and its inability to continue to
develop or maintain such relationships in the future would harm Navitas’ ability to remain competitive.

+ Navitas is subject to risks and uncertainties associated with international operations, which may harm its business.

» Navitas is a tax resident of, and is subject to tax in, both the United States and Ireland. While Navitas intends to pursue relief from double
taxation under the double tax treaty between the United States and Ireland, there can be no assurance that such efforts will be successful.
Accordingly, the status of Navitas as a tax resident in the U.S. and Ireland may result in an increase in its cash tax obligations and effective
tax rate, which increase may be material.

»  Our Sponsor, officers and directors have agreed to vote in favor of the business combination, regardless of how our public stockholders vote.

»  The consummation of the Business Combination is subject to a number of conditions and if those conditions are not satisfied or waived, the
Business Combination Agreement may be terminated in accordance with its terms and the Business Combination may not be completed.

» Legal proceedings in connection with the Business Combination, the outcomes of which are uncertain, could delay or prevent the completion
of the Business Combination.

* The LOKB Board did not obtain a third-party valuation or fairness opinion in determining whether or not to proceed with the Business
Combination.

* A ssignificant portion of our total outstanding shares are restricted from immediate resale but may be sold into the market in the near future.
This could cause the market price of our Class A Common Stock to drop significantly, even if our business is doing well.

*  Our stockholders will have a reduced ownership and voting interests after the Business Combination and will exercise less influence over
management.
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RISK FACTORS

The following risk factors will apply to our business and operations following the completion of the Business Combination. These risk factors are
not exhaustive and investors are encouraged to perform their own investigation with respect to the business, financial condition and prospects of Navitas
and our business, financial condition and prospects following the completion of the Business Combination. You should carefully consider the following
risk factors in addition to the other information included in this proxy statement/prospectus, including matters addressed in the section entitled
“Cautionary Note Regarding Forward-Looking Statements.” We may face additional risks and uncertainties that are not presently known to us, or that
we currently deem immaterial, which may also impair our business or financial condition. The following discussion should be read in conjunction with
the “Management’s Discussion and Analysis of Financial Condition and Results of Operations of Navitas,” the financial statements of Navitas and notes
to the financial statements included herein.

Risks Related to Navitas’ Business
The cyclical nature of the semiconductor industry may limit Navitas’ ability to maintain or improve its net sales and profitability.

The semiconductor industry is highly cyclical and is prone to significant downturns from time to time. Cyclical downturns can result in substantial
declines in semiconductor demand, production overcapacity, high inventory levels and accelerated erosion of average selling prices. Such downturns
result from a variety of market forces including constant and rapid technological change, quick product obsolescence, price erosion, evolving standards,
short product life cycles and wide fluctuations in product supply and demand.

Recently, downturns in the semiconductor industry have been attributed to a variety of factors including the current COVID-19 pandemic, ongoing trade
disputes between the United States and China, weakness in demand and pricing for semiconductors across applications, and excess inventory. These
downturns have directly impacted Navitas’ business, suppliers, distributors and end customers.

Additionally, Navitas’ products are used across different end markets, and demand for its products is difficult to predict and may vary within or among
its mobile, consumer electronics, enterprise, eMobility and new energy markets. Navitas’ target markets may not grow or develop as it currently expects,
and demand may increase or change in one or more of its end markets, and changes in demand may reduce its revenue, lower its gross margin and effect
its operating results. Navitas has experienced concentrations of revenue at certain end customers and within certain end markets, and Navitas regularly
competes for design opportunities at these end customers and within these markets. Any deterioration in these end markets, reductions in the magnitude
of revenue streams, Navitas’ inability to meet design and pricing requirements, or volatility in demand for Navitas’ products could lead to a reduction in
its revenue and adversely affect its operating results. Navitas’ success in its end markets depends on many factors, including the strength or financial
performance of the end customers in its end markets, its ability to timely meet rapidly changing product requirements, market needs, and its ability to
maintain design wins across different markets and end customers to dampen the effects of market volatility. The dynamics of the markets in which
Navitas operates make prediction of and timely reaction to such events difficult.

If Navitas is unable to accomplish any of the foregoing, or to offset the volatility of cyclical changes in the semiconductor industry or its end markets
through diversification into other markets, it could harm Navitas’ business, financial condition, and operating results.

Conversely, significant upturns could cause Navitas to be unable to satisfy demand in a timely and cost-efficient manner and could result in increased
competition for access to third-party foundry, assembly and testing capacity. Navitas is dependent on the availability of this capacity to manufacture and
assemble Navitas’ products and Navitas can provide no assurance that adequate capacity will be available to Navitas in the future. In the event of such
an upturn, Navitas may not be able to expand its workforce and operations in a sufficiently timely
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manner, procure adequate resources and raw materials, or locate suitable suppliers or other subcontractors to respond effectively to changes in demand
for its existing products or to the demand for new products. Accordingly, Navitas’ business, financial condition and results of operations could be
materially and adversely affected.

Downturns or volatility in general economic conditions could have a material adverse effect on Navitas’ business, financial condition, results of
operations and liquidity.

Navitas’ net sales and profitability depend significantly on general economic conditions and the demand for the end products in the markets in which
Navitas’ end customers compete, in particular in China. Weaknesses in the global economy and financial markets, including the current weaknesses
resulting from the ongoing COVID-19 pandemic, have led to lower demand in some of the Navitas target product groups, which includes mobile,
consumer electronics, enterprise, eMobility and new energy markets. Economic uncertainty affects businesses such as Navitas’ in a number of ways,
making it difficult to accurately forecast and plan its future business activities. A decline in end-user demand can affect the need that end customers have
for Navitas’ products, and the tightening of credit in financial markets may lead consumers and businesses to postpone spending, either of which may
cause Navitas’ end customers to cancel, decrease or delay their existing and future orders with Navitas. Any further adverse changes in economic
conditions, including any recession, economic slowdown or disruption of credit markets, may also lead to lower demand for Navitas’ products. In
addition, financial difficulties experienced by Navitas’ suppliers or distributors could result in product delays, increased accounts receivable defaults and
inventory challenges.

Since Navitas has significant operations in China, its business development plans, results of operations and financial condition may be materially and
adversely affected by significant political, social and economic developments in China. A slowdown in economic growth in China could adversely
impact Navitas’ end customers, prospective end customers, suppliers, distributors and partners in China, which could have a material adverse effect on
Navitas’ results of operations and financial condition. There is no guarantee that economic downturns, whether actual or perceived, any further decrease
in economic growth rates or an otherwise uncertain economic outlook in China will not occur or persist in the future, that they will not be protracted, or
that governments will respond adequately to control and reverse such conditions, any of which could materially and adversely affect Navitas’ business,
financial condition and results of operations.

In addition, any disruption in the credit markets, including as a result of the current COVID-19 pandemic, could impede Navitas’ access to capital. If
there is limited access to additional financing sources, Navitas may be required to defer capital expenditures or seek other sources of liquidity, which
may not be available on acceptable terms or at all. Similarly, if Navitas’ suppliers face challenges in obtaining credit or other financial difficulties, they
may be unable to provide the necessary materials or services to Navitas.

Demand for Navitas’ products is a function of the health of the economies of the United States, Europe, China and the rest of Asia. Navitas cannot
predict the timing, strength or duration of any economic disruptions, such as those resulting from the COVID-19 pandemic, or subsequent economic
recovery worldwide, in Navitas’ industry, or in the different markets that Navitas serves. Navitas also may not accurately assess the impact of changing
market and economic conditions on its business and operations. These and other economic factors have had and may in the future have, a material
adverse effect on demand for Navitas’ products and on its financial condition and operating results.

All of these factors related to global economic conditions, which are beyond Navitas’ control, could adversely impact Navitas’ business, financial
condition, results of operations and liquidity.

Navitas’ business could be materially and adversely affected by the current global COVID-19 pandemic or other health epidemics and outbreaks.

In connection with the COVID-19 pandemic, governments have implemented significant measures, including closures, quarantines, travel restrictions
and other social distancing directives, intended to control the spread of
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the virus. Companies have also taken precautions, such as requiring employees to work remotely, imposing travel restrictions and temporarily closing
businesses. To the extent that these restrictions remain in place, additional prevention and mitigation measures are implemented in the future, or there is
uncertainty about the effectiveness of these or any other measures to contain or treat COVID-19, there is likely to be an adverse impact on global
economic conditions and consumer confidence and spending, which could materially and adversely affect Navitas’ operations and demand for its
products.

In addition, the COVID-19 pandemic has negatively impacted, and may continue to impact, the global semiconductor supply chain, resulting in
shortages in supply. These shortages may result in delays in manufacturing for Navitas’ products and harm its ability to execute on its backlo